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2011 WISCONSIN ACT 214

AN ACT o repeal 234.01 (4n) (a) 3m. a. to d., 234.01 (4n) (a) 3m. e., 234.01 (4n) (b) 1., 234.01 (4n) (b) 2., 234.65
(1) (e), 234.65 (1) (f), 234.65 (1) (gm), 234.65 (1) (gp), 234.65 (2) (a) 2., 234.65 (2) (c), 234.65 (3) (a), 234.65 (3)
(b), 234.65 (3) (d), 234.65 (3) (g), 234.65 (5) (b), 2383) and 2381 (5) (b);to renumber 234.65 (5) (a)234.65
(5) (c), 234.655) (d) and 234.65 (5) (&l renumber and amend 234.01 (4n) (a) 3m. (intro.), 234.01 (4n) (b) (intro.),
234.65(1) (c) and 234.65 (5) (intro.jo consolidate, renumber and amend 238.11 (5) (intro.) and (a)to amend
66.1103(4m) (a) 2., 234.01 (4n) (a) 1., 234.01 (4n) (a) 3., 234.01 (4n) (a) 4., 234.65 (1) (a),(2B4gH5234.65
(1m), 234.65 (2) (a) 4., 234.65 (3) (intro.), 234.65 (3) (am), 234.65 (3) (dg), 234.65 (3g), 234.65 (3m), 234.65 (3r),
238.11(1) and 238.25; arto create 234.65 (1) (¢) 2. and 234.65 (3) (bm) of the statutbating to: economic devel
opmentactivities of the Wsconsin Housing and Economic Development Authority

The people of the state of Wisconsin, represented in SecTiON 3. 234.01 (4n) (a) 3. of the statutes is
senate and assembly, do enact asfollows: amendedo read:
234.01(4n) (a) 3. Facilities for the storage or dis
SectioN 1. 66.1103 (4m) (a) 2. of the statutes, as tribution of products of manufacturing activities-under
affectedby 2011 Wisconsin Act32, is amended to read:  subd-L, materials, componentsy equipment.
66.1103(4m) (a) 2. The municipality or countyas SecTiON 4. 234.01 (4n) (a) 3m. (introdf the statutes
receivedan estimate issued under s. 2388) {a) and is renumbered 234.01 (4n) (a) 3m. ardended to read:
the Wisconsin Economic Development Corporation has ~ 234.01(4n) (a) 3m. Facilities for the retail sale of
estimatedvhether the project whiciiie municipality or ~ goodsor services-to-consumers-if-any-of the-following
county would financeunder the revenue agreement is applies:
expectedto eliminate, create, or maintain jobs on the SecTioN 5. 234.01 (4n) (aBm. a. to d. of the statutes
projectsite and elsewhere in this state and the net numbearerepealed.
of jobs expected to be eliminated, created, or maintained  SecTioN 6. 234.01 (4n) (a) 3m. e. dlfie statutes, as

asa result of the project. affectedby 2011 Wisconsin Act 32is repealed.
SECTION 2. 234.01 (4n) (a) 1. of the statutes is SEcTION 7. 234.01 (4n) (a) 4. of the statutes is
amendedo read: amendedo read:

234.01(4n) (a) 1. Facilities for manufacturing or 234.01(4n) (a) 4. Facilities for research adevelop
commerciakeal estatactivities-specified-under-division mentactivities-relating-to-production-of tangibheod
D;—standard-industriatlassification—manual,federal  uets
' ished-by the  Section 8. 234.01 (4n) (b) (intro.) of the statutes is

federalgovernment printing-fite. renumbered 234.01 (4n) (b) and amended to read:

* Section 9911, WisconsIN STaTuTES 2009-10 : BEctive date of acts. “Every act and every portion of an act enacted by the legislatu
the governotrs partial veto which does not expressly prescribe the time when it tatssbill take ééct on the day after its date of publicati
asdesignated” by the secretary of state [the date of publication may not be more than 10 working days after the date of enactment].
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234.01(4n) (b) Activities of dong—term nature, such
asresearch and development,performechhy of the
following: or long—term working capital.

SecTION 9. 234.01 (4n) (b) 1. of the statutes is
repealed.

SecTioN 10. 234.01 (4n) (b) 2. of the statutes is
repealed.

SecTioN 11. 234.65 (1) (a) of thetatutes, as fafcted
by 2011 Wisconsin Act 32is amended to read

the The authorlty may issue |ts negotlable bonmzj
notesto finance its economic development activities
authorizedor required under this chapteincluding
financingeconomic development loans.

SecTION 12g. 234.65 (1) (c) of thetatutes is renum
bered234.65 (1) (c) 1. and amended to read:

234.65(1) (c) 1. The authority may-hassue_not
morethan-$200,000,009150,000,00@n aggregate prin

cipal amountof bonds and notes under this section,

excludingbonds and notes issued to refund outstanding

bondsor notes issued undthis section, in each of the 3
consecutivdiscal years beginning after thdesitive date

of this subdivision ..
providedin subd. 2., mav not issue bonds and nateer
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and notes under this section, the authority may issue
bondsand notesinder this section only upon approval of
the committee.

SecTION 13. 234.65 (1) (e) of the statutes is repealed.

SecTION 14. 234.65 (1) (fof the statutes, asfa€ted
by 2011 Wisconsin Act 32is repealed.

SecTION 15. 234.65 (1) (g) of the statutes is amended
toread:

234.651) (g) In granting loans under this section the
authority shall givepreference to businesses which are
morethan 50% owned arontrolled by women or mineri
ties, to businesses that, together with all of thdiliafes,
subsidiariesand parent companies, have current gross
annualsales of $5,000,000 or less or that emplog2%
or fewer persons and to new businesses that have less
than 50% of their ownership heldr controlled by
anotherusiness and have their principal busirgssra
tionsin this state.

SecTioN 16. 234.65 (1) (gm) of the statutes is
repealed.

SectioN 17. 234.65 (1) (gp) of the statutes is
repealed.

SecTION 18. 234.65 (1m)of the statutes, asfatted

.. [LRB inserts date], and, except as by 2011 Wisconsin Act 32is amended to read:

234.651m) TheWsconsin-Economic-Development

this section after the last day of the 3rd fiscal year that Cerperation authority shall.—in—consultation—with—the

beginsafter the d&ctive date of this subdivision .... [LRB

insertsdate]
SecTioN 12r.

createdo read:
234.651) (c) 2. If, after the last day of the 3rd fiscal

yearthat begins after thefettive date of this subdivision

.. [LRB inserts date], the authority determines that a
continuationof the program under this section waho-
motesignificant economic development in this state, the

authoritymayseek approval from the joint committee on

234.65 (1) (c) 2. of the statutes is

financeto issue additional bonds and notes under this sec

authority, adoptrules-angrocedure$o implement sub.
3).

SecTioN 19. 234.65 (2) (a) 2. of the statutes is
repealed.

SecTioN 20. 234.65 (2) (a) 4. of the statutes is
amendedo read:

234.652) (a) 4. The number of financial institutions
participatingin the economidevelopmentloan-program
project

SecTION 21. 234.65 (2) (c) of the statutes is repealed.

SECTION 22. 234.65 (3)(intro.) of the statutes is

tion by submitting to the committee a written request that amendedo read:

statesthereasons supporting the authomstgletermina
tion that theissuance of additional bonds and notes will
promotesignificant economic development in tisisite.
If, within 14 working days after the date of that written
request,the cochairpersons of the committee do not

notify the authority that the committee has scheduled a

meetingto review the authoritg’ proposal to issue addi

tional bonds and notes under this section, the authority

234.65(3) (intro.) -Exceptasprovided-in-sub.(39),

the Theauthoritymay finance an economic development
loanonly if all of the following conditions are met:
SeEcTION 23. 234.65 (3) (a) of thetatutes, as f&fcted
by 2011 Wisconsin Act 32is repealed.
SeEcTION 24. 234.65 (3) (am) of the statutes, as
affectedby 2011 Wisconsin Act32, is amended to read:
234.65(3) (am) The authority has-received-an-esti

may proceed to issue not more than $150,000,000 in mateissued-under-s.-238.15)-(b),-and-the W§consin

aggregaterincipal bonds and notes under this section,

Economic-Development Corporation—hasestimated

excludingbonds and notes issued to refund outstandingwhetherthe project that the authority would finance

bondsor notes issued und#ris section, in each of the 3
consecutivdiscal years beginning with the fiscal year in
which approval is obtained under thesibdivision. If,
within 14 working days after the date of that written
requestthe cochairpersons of the committee notifg
authoritythat the committee has schedugedheeting to
reviewthe authoritys proposal to issue additional bonds

underthe loan is expected to eliminate, create, or main
tain jobs onthe project site and elsewhere in this state and
the net number of jobs expected to be eliminated, created,
or maintained as a result of the project.
SecTioN 25. 234.65 (3) (b) of the statutes is repealed.
SEcCTION 26. 234.65 (3) (bm) of the statutes is created
toread:
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234.65(3) (bm) One or more other financial institu
tionsparticipate in the economic development project.

SecTION 27. 234.65 (3) (d) of the statutes is repealed.

SecTioN 28. 234.65 (3) (dg) of the statutes is
amendedo read:

234.65(3) (dg) The authority shall not assume-pri
mary unsecured or_uncollateralizetk for any ece
nomic development loan.

SecTION 29. 234.65 (3) (g) of the statutes is repealed.

SecTioN 30. 234.65 (3g) of the statutes is amended
to read:

234.65(3g) (a) Nothing in sub. (3){a¥ (am) may
be considered to require a business signing a loan con
tractto satisfy an estimate under sub. (3) (am).

(b) Paragraph (a) and sub. (3){a) dach) do not

_3_
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f legi tatistributi o
appropriatestanding-committees-under s 13.172 (3), a
reportthat-addresses-tideeffects of lending under this

sectionin the following areas:

SecTION 34. 234.65(5) (a) of the statutes is renum
bered234.65 (4) (c) 1.

SecTioN 35. 234.65 (5) (b) of the statutes is repealed.

SecTION 36. 234.65(5) (c) of the statutes is renam
bered234.65 (4) (c) 2.

SecTiON 37. 234.65(5) (d) of the statutes is renum
bered234.65 (4) (c) 3.

SecTioN 38. 234.65(5) (e) of the statutes is renum
bered234.65 (4) (c) 4.

SecTioN 39. 238.11 (1) of the statutes, adedted by
2011 Wisconsin Act 32is amended to read:

applyto a person engaged in the business of operating a - 53g 11(1) The corporation shall prescribe the notice

railroador to an economic development loan to finance
an economic development projedescribed under s.
234.01(4n) (c).

SecTion 31. 234.65 (3mof the statutes, asfatted
by 2011 Wisconsin Act 32is amended to read:

234.65(3m) An economic development loan may
not be madeaunless the- \igconsin-Economic-Develep
mentCorporationauthoritycomplies with sub. (1m) and
certifiesthat each loan complies with sub. (3).

SecTioN 32. 234.65 (3r) of the statutes, a$eated
by 2011 Wisconsin Act 32is amended to read:

234.65(3r) Any economic development loan that a
businesseceives from the authority under this section to
financea project shall require the business to submit
the Wisconsin—Economic—Development Corporation
authoritywithin 12 months after thgroject is completed
or 2 years after a loan is issued to finance the project,
whicheveris sooneron-a-form-prescribed-unders. 234.1
(1), the net number of jobs eliminated, created, or main
tainedon the project site and elsewhere in 8iae as a
resultof the project.This subsection does not apply to an
economicdevelopment loan to finance an economic
developmenproject described under s. 234.01 (4n) (c).

SecTioN 33. 234.65 (5) (intro.) of the statutes, as
affected by 2011 Wisconsin Act 32 is renumbered
234.65(4) (c) (intro.) and amended to read:

234.65(4) (c) (intro.) -On-or-before July 1, 1985, and
everyJuly-1 thereaftethe Wisconsin-Economic Devel
i hall . rehief cl :

forms to be used undess.s. 66.1103 (4m) (a) 1—and
234.65(3)(a). The corporation shall include on the forms
arequirement for information on the number of jtkos
personsubmitting the notice expects to be eliminated,
createdpr maintained otthe project site and elsewhere
in this state by the project which is the subject of the
notice. The corporation shall prescribe the forms to be
usedunder-sss. 66.1103 (4m) (b)-and-234.65-(3r)

SecTion 40. 238.11 (3) of the statutes, adexdted by
2011 Wisconsin Act 32is repealed.

SecTioN 41. 238.11(5) (intro.) and (a) of the statutes,
asaffected by2011 Wisconsin Act 32are consolidated,
renumbere®38.11 (5) and amended to read:

238.11(5) The corporation shall issue astimate
made:{a)-Undemundersub. (2)to thecity, village, town,
or county which will issue the bonds to finance the proj
ectwhich is the subject of the estimate.

SecTiON 42. 238.11 (5) (b) of the statutes, aseafted
by 2011 Wisconsin Act 32is repealed.

SeEcTION 43. 238.25 of the statutes, ageafted by
2011Wisconsin Act 32is amended to read:

238.25 Assistanceto loan recipients. The corpora
tion shall assist new businessaisd small businesses
receivingeconomicdevelopmentloans-unders.-234.65
(B)-(a)-orthe assistance of thei$onsin Housing and
EconomicDevelopment Authority in locating sources of
venturecapital and in obtaining the state and federal
licensesand permits necessary for business operations.
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