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2011 WISCONSIN ACT 206

AN ACTto repeal 409.503(1) (c) 1. and 2. and 409.516 (2) (e)t@renumber and amend 409.105 (intro.), 409.105
(1) to (6), 409.502 (3) (c), 409.503 (1) (d) and 409.&)80 amend 409.102 (1) (bm) 2., 409.102 (1) (cg), 409.102
(1) (km), 409.102 (1) (mg), 409.102 (1yp)r 409.307 (6) (b), 409.31(1) (c), 409.316 (title), 409.317 (2) af),
409.326,409.406 (5), 409.408 (2), 409.5(3 (a), 409.503 (1) (b), 409.503 (1) (c) (intro.), 409.503 (2) (b), 409.507
(3), 409.515 (6), 409.516 (2) (c) 2. (intro.), 409.516 (2) (c) 3., 409.516 (2) (e) 1., 409.516 (2) (e) 2., 409.518 (1),
409.518(2) (intro.), (a) 2. and (b), 409.607 (2) (b) 1. and 409.625 (3) (tdl=dpeal and recreate 409.521 (2) (form)
and409.521 (3) (form); antb create 409.102 (1) (qp), 409.316 (8) and (9), 409.502 (3) (c) 2., 409.503 (1) (c) 1m.
and2m., 409.503 (1) (dm) and (e), 409.503 (6), (7) and (8), 409.518 (3r¥)eemad subchapter VIl of chapter 409
[precede=109.802] of the statutesglating to: adopting amendments to the Uniform Commercial Code Article 9,
relatingto secured transactions, recommended by the National Conference of Commissioners on Uniform State

Laws.
The people of the state of Wisconsin, represented in recordmaintained as an alternative to a certificate of title
senate and assembly, do enact as follows: by the governmentalnit that issues certificates of title if

a statute permits the securiityterest in question to be
SecTion 1. 409.102(1) (bm) 2. of the statutes is indicatedon the record as a condition or result of the
amendedo read: securityinterests obtaining priority over the rights of a
409.102(1) (bm) 2. -“B-execute-orotherwise-adopt a lien creditor with respect to the collateral.
symbol.or-encryptor-similarly-process-a recordninole SecTioN 2m. 409.102 (1) (km) of the statutes is
orin-part-with-theith present intentof the-authenticat amendedo read:

ing-person-to-identify the person-atwadopt or accept 409.1021) (km) “Good faith” meankonesty in fact
arecord, to attach to or logically associaith the record andthe-observance-of reasonable-commercial- standards

anelectronic sound, symbol, or process offairdealingin the conduct or transaction concerned
SecTiON 2. 409.102 (1) (cg) of the statutes is SecTioN 3. 409.102 (1) (mg) of the statutes is
amendedo read: amendedo read:
409.1021) (cg) “Certificateof title” means a certi 409.1021) (mg) “Jurisdiction of oganization”, with

cateof title with respect to which statute provides for  respecto aregistered @anization, means the jurisdic
the security interest in question to be indicated on the cer tion under whose law the gainization is formed avrga-
tificate as a condition or result of the secuiityerests nized.

obtaining priority over the rights of a lien creditor with SecTION 4. 409.102 (1) (gp) of the statutexcigated
respectto the collateral. _The term includes another to read:

* Section 9911, WisconsIN STaTuTES 2009-10 : BEctive date of acts. “Every act and every portion of an act enacted by the legislatu
the governotrs partial veto which does not expressly prescribe the time when it tatssbill take ééct on the day after its date of publicati
asdesignated” by the secretary of state [the date of publication may not be more than 10 working days after the date of enactment].
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409.102(1) (qp) “Public omganic record” means a

recordthat is available to the public for inspection and is:

1. A record consisting of the record initially filed

with or issued by a state or the United States to form or

organizean organization and any record filed with or

issuedby the state or the United States which amends or

restatesghe initial record;
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(f) Any-revisionamendmenbf the authoritative copy
is readily identifiable as-aauthorized or unauthorized
revision

SecTioN 8. 409.307 (6) (b) of the statutes is amended
to read:

409.307(6) (b) In the state that the registeredasr
nization,branch, or agency designates, if the law of the

2. An omanic record of a business trust consisting of United States authorizes the registeredjamization,

therecord initially filed with a state and any recditdd

branch,or agency to designate its state of location,

with the state which amends or restates the initial record,includingby designating its main fide, home dice, or
if a statute of the state governing business trusts requiregthercomparable dice; or

thatthe record be filed with the state; or

SecTioN 9. 409.31L (1) (c)of the statutes is amended

3. Arecord consisting of legislation enacted by the to read:

legislatureof a state or the Congress of the United States

which forms or oganizes an g@anization, any record
amendingthe legislation, and any record filed with or

409.311 (1) (c) A certificate—of=title statute of
anotherjurisdiction which provides foa security interest
to be indicated on-tha certificate _of titleas a condition

issuedby the state or the United States which amends oror result of the security interestbbtaining priority over

restateghe name of the ganization.

SecTioNn 5. 409.102 (1) @) of the statutes is
amendedo read:

409.1021) (rg) “Registered ganization” means an
organization formed oprganized solely under the law of
asingle state or the United States-and-aghieh-the-state
orthe UnitedStates-must-maintain-a-public-record-show
ing-the-oganization-to-have beengamizedby the filing
of a public oganic record withthe issuance of a public
organicrecord byor the enactment of legislation by the

therights of a lien creditor with respect to the property
Section 10. 409.316 (title) of the statutes is
amendedo read:

409.316 (title) Continued-perfection-of security
interestfollowing Effect of change in governing law

SecTioN 11. 409.316 (8) and (9) of the statutes are
createdo read:

409.316(8) EFFECTON FILED FINANCING STATEMENT
OF CHANGE IN GOVERNINGLAW. The following rules apply
to collateral to which a security interest attacivithin

stateor the UnitedStates. The term includes a business 4 months after the debtor changes its location to another

trustthat is formed or ganized under the law of a single

stateif a statute of the state governing business trusts

requiresthat the business trustbiganic record be filed
with the state
SecTioN 6. 409.105 (intro.) of the statutes is renrum
bered409.105 (1m) and amended to read:
409.105(1m) GENERAL RULE: CONTROL OF ELEC-
TRONIC CHATTEL PAPER A secured partyas control of
electronicchattel paper ifh system employed for evi

jurisdiction:

(@) A financing statement filed before the change
pursuantto the law of the jurisdiction designated in s.
409.301(1) or 409.305 (3) is Hdctive to perfect a seeu
rity interest in the collateral if the financirsgatement
would have been #&ctive to perfect aecurity interest in
the collateral had the debtor not changed its location.

(b) If a security interest perfected by a financing
statementhat is efective under par(a) becomes per

dencingthe transfer of interests in the chattel paper reli fectedunder thdaw of the other jurisdiction before the
ably establishes the secured party as the person to whiclearlier of the time the financing statement would have

the chattel paper was assigned.
(2m) SPECIFICFACTSGIVING coNTROL Without limit-

becomeineffective under the law of the jurisdictiales
ignated in s. 409.301 (by 409.305 (3) or the expiration

ing the generality of sub. (1m), a system satisfies sub.of the 4—month period, it remains perfected thereafter

(1m) if the record or records comprising the chattel paper the security interest does not become perfected under the

arecreated, stored, and assigned in such a manner thatlaw of the other jurisdictiorbefore the earlier time or
SectTioN 7. 409.105 (1) to (6) of the statutes are event, it becomes unperfected and is deemed never to

renumberedt09.105 (2m) (a) to (f), and 409.105 (2m)
(a), (d) and (f), as renumbered, are amended to read:

409.105(2m) (a) A single authoritative copy of the
record or records exists whicls unique, identifiable,
and,except as otherwise providedsuabs.(4)-to-(6pars.
(d) to (f), unalterable;

(d) Copies or-revisiohng@mendmentghat add or
changean identified assignee of the authoritatoapy
can be made only with thepatrticipatioansentof the
securedparty;

havebeen perfected as against a purchaser of the-collat
eralfor value.

(9) BEFFECTOF CHANGE IN GOVERNINGLAW ON FINANC-
ING STATEMENT FILED AGAINST ORIGINAL DEBTOR If a
financing statement naming an original debtor is filed
pursuantto the law of the jurisdiction designated in s.
409.301(1) or 409.305 (3) and the new debtoloisated
in another jurisdiction, the following rules apply:

(a) The financing statement isfeftive to perfeca
securityinterest in collateral acquired by the new debtor
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before, and within 4 months after the new debtor
becomeshound under s409.203 (4), if the financing
statementvould have been fefctive to perfect a security
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describedin sub. (1) However if the security agree
mentsto which a new debtor becarbeund as debtor
were not entered into by the same original debtbe

interestin the collateral had the collateral been acquired conflicting security interests rank according to priority in

by the original debtor
(b) A security interest perfected by the financing

time of the new debtos having become bound.
SecTioN 14. 409.406(5) of the statutes is amended

statemenand which becomes perfected under the law of to read:

the other jurisdiction before the earlier of the time the
financing statement would have become feefive
underthe law of thgurisdiction designated in s. 409.301

409.406(5) INAPPLICABILITY OF SUB. (4) TO CERTAIN
SALES. Subsection (4) does napply to the sale of a pay
mentintangible or promissory notether than a sale pur

(1) or 409.305 (3) or the expiration of the 4—month period suantto adisposition under s. 409.610 or an acceptance

remainsperfected thereafterA security interest thas
perfectedoby the financing statement but which does not
becomeperfected under the law of the other jurisdiction
beforethe earlier time or event becomes unperfeatet

of collateral under s. 409.620

SecTion 15. 409.408 (2) of the statutes is amended
to read:

409.408(2) APPLICABILITY OF SUB. (1) TO SALES OF

is deemed never to have been perfected as against a pUCERTAIN RIGHTS TO PAYMENT. Subsection (1) applies to a

chaserof the collateral for value.

SecTioN 12. 409.317 (2) and (4) of the statutes are
amendedo read:

409.317(2) BUYERSTHAT RECEIVEDELIVERY. Except
asotherwise provided in sub. (5), a buyether thara
securedparty of tangible chattel papetangible docu
ments,goods, instruments, orcertificatedsecurity-cer
tificate takes free of a security interest or agricultural lien
if the buyer gives value and receives deliverythaf
collateralwithout knowledge of the security interest
agriculturallien and before it is perfected.

(4) LICENSEESAND BUYERS OF CERTAIN COLLATERAL.

A licensee of a general intangible or a bupéner than

a secured partyof accounts,—electronic-chattel-pgper

electronicdocuments,-generalintangibles-orinvestment

propertycollateralother than tangiblehattel papetan
gible documents, goods, instruments, 2ocertificated

securityinterest in a payment intangible or promissory
noteonly if the security interest arises out of a sale of the
paymentintangible or promissory nate, other than a sale
pursuanto a disposition undes. 409.610 or an accept
anceof collateral under s. 409.620

SecTioN 16. 409.502 (3) (c) of thetatutes is renum
bered409.502 (3) (c) (intro.) and amended to read:

409.502(3) (c) (intro.) The record satisfies the
requirementdor a financing statemerih this section
otherthan-an-indicatiorbut:

1. The record need not indicatet it is tobe filed in
thereal property records; and

Section 17. 409.502 (3) (c) 2. of the statutes is
createdo read:

409.502(3) (c) 2. Therecord suiciently provides
thename of a debtor who is ardividual if it provides the
individual name of the debtor or the surname and first

securitytakes free of a security interest if the licensee or personahame of the debtpeven if the debtds an indi

buyer gives value without knowledgef the security
interestand before it is perfected.

SectioN 13. 409.326 of the statutes is amended to
read:

409.326 Priority of security interests ceated by
new debtor. (1) SUBORDINATION OF SECURITY INTEREST
CREATEDBY NEW DEBTOR. Subject to sub. (2), a security
interestthat iscreated bya new debtorwhich is collat

vidual to whom s. 409.503 (1) (dm) applies; and

Section 18. 409.503 (1) (a) of the statutes is
amendedo read:

409.503(1) (a) f Except as otherwise provided in
par. (c), if the debtor is a registeredganization oithe
collateralis held in a trust that is a registeredaniza-
tion, only if the financing statement providise name-of
the debtor-indicatedhat is stated to be the registered

eralin whichthe new debtor has or acquires rights and is organization'shameon the public aranicrecord-of-the

perfectedsolely by a filed financing statement that is
effectivesolely-under-s.-409.508-in-collateral-in-which a
newdebtor-has-or-acquires-righteuld be indfective to

perfectthe security interest but for the application of s.

debtor’smost recently filed with or issued or enacted by
theregistered cgamzauon SUI‘ISdICtIOI’] of ogan|zat|on

which W 3
to state, amend, or restate the remster%zatmns

409.316(9) (a) or 409.508s subordinate to a security
interestin the samecollateral which is perfected other
thanby sucha filedfinancing statement-thatisfe€tive
solelyunders.-409.508

(2) PRIORITY UNDER OTHER PROVISIONS; MULTIPLE
ORIGINAL DEBTORS. The other provisions of this sub
chapterdetermine the prioritamong conflicting security
interestdn the same collateral perfected by filed financ

ing statements-that arefeftive solely under s.409.508

name

Section 19. 409.503 (1) (b) of the statutes is
amendedo read:

409.503(1) (b) H-the-debtoris-a-decedenistate
Subjectto sub. (6), ithe collateral is being administered
by the personal representative of a decedeniy if the
financingstatement provides, as the name of the debtor
the name ofthe decedent and, in a separate part of the
financingstatementindicates that the-debtoris-an-estate
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collateralis being administered k& personal representa
tive;

SecTioN 20. 409.503 (1) (c) (intro.) of the statutes is
amendedo read:

409.503(1) (c) (intro.) Ifthe debtor-is-a-trust-or a
trusteeacting-withrespect-to-property-held-in-trust,-only
if the financing-statemenbllateral is held in a trust that
is not a registered ganization, only if thefinancing
statement

SecTioN 21. 409.503 (1) (c) 1. and 2. of the statutes
arerepealed.

SecTION 22. 409.503 (1) (c) 1m. and 2m. of the stat
utesare created to read:

409.503(1) (c) 1m. Provides, as theame of the
debtor:

a. If the oganic record of the trust specifies a name
for the trust, the name specified; or

b. If the oganic record of the trust does not specify
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SecTioN 26. 409.503 (6), (7) and (8) of the statutes
are created to read:

409.503(6) NAME oF DECEDENT The name of the
decedenindicated on the order appointing the personal
representativef the decedent issued by the court having
jurisdictionover the collateral is sfifient as thé'name
of the decedent” under sub. (1) (b).

(7) MULTIPLE LICENSESOR IDENTIFICATION CARDS. |f
this state has issued to an individual more than one-opera
tor’s license under ch. 343 or identification card under s.
343.500f a kind described in sub. (1) (dm), the dimat
wasissued most recently is the one to which sub. (1) (dm)
refers.

(8) DeriNniTION. Inthis section, the “name of the set
tlor or testator” means:

(a) If the settlor is a registeredganization, the name
thatis stated to be the setflsmame on the publicgannic
recordmost recently filed with or issued or enacted by the

aname for the trust, the name of the settlor or testator; andsettlor’s jurisdiction of organization which purports to

2m. In a separate part of the financing statement:

a. If the name is provided in accordance vettbd.
1m.a., indicates that the collateral is held in a trust; or

b. If the name is provided in accordance vttbd.
1m.b., provides additional information $igfent to dis
tinguishthe trust from other trusts having one or nafre

state,amend, or restate the setttoname;

(b) In other cases, the name of the settlor or testator
indicated in the trust’oiganic record.

SecTioN 27. 409.507 (3) of the statutes is amended
toread:

409.507(3) CHANGE IN DEBTOR'SNAME. If -a-debtor

the same settlors or the same testator and indicates thasochanges-itthe name that a filed financingtatement

thecollateral is held in &ust, unless the additional infor
mationso indicates;

SecTioN 23. 409.503 (1) (d) of thetatutes is renum
bered409.503 (1) (f), and09.503 (1) (f) 1. and 2., as
renumberedare amended to read:

409.503(1) (f) 1. If the debtor has a name, onlyif it
thefinancing statemengrovides the-individual-agani-
zationalname of the debtor; and

2. If the debtor does not havename, only if-itthe
financing statemerrovides the names of the partners,
membersassociates, or other persons comprigimeg

providesfor a debtobecomegnsuficient as the name of
the debtor under s. 409.503 (1) so that the financing state
mentbecomeseriously misleading under s. 409.506:
(&) The financing statement isfetive to perfecta
security interest in collateral acquired by the debtor
before,or within 4 months aftethe-changéled financ
ing statement becomes seriously misleagargl
(b) The financing statement is notezftive to perfect
a security interest in collateral acquired by thebtor
morethan 4 months after the-charfided financing state
mentbecomes seriously misleadjngnless an amend

debtor,in a manner that each name provided would be mentto the financing statement whiodnders the financ

sufficientif the person named were the debtor

SECTION 24. 409.503 (1) (dmand (e) of the statutes
arecreated to read:

409.503(1) (dm) Subject to sub. (7), if the debtor is
anindividual to whom this state has issued an opesator
licenseunder ch. 343 or identificationard under s.
343.50that has not expired, only if the financistate
mentprovides the name of the individual which is indi
catedon the operatos license or identification card;

(e) If the debtor is an individual to whom pé&im)
does not applyonly if the financing statemeptovides

theindividual name of the debtor or the surname and first

personahame of the debtor; and

SectioN 25. 409.503 (2) (b) of the statutes is
amendedo read:

409.5032) (b) Unless required under sifth){d) (f)

ing statement not seriously misleading is filed within 4
monthsafter the-changinancing statement became seri
ously misleading

SecTioN 28. 409.515(6) of the statutes is amended
toread:

409.5156) TRANSMITTING UTILITY FINANCING STATE-
MENT. If adebtor is a transmitting utility and a filed initial
financingstatemenso indicates, the financing statement
is effective until a termination statement is filed.

SECTION 29. 409.516 (2) (cR. (intro.) of the statutes
is amended to read:

409.516(2) (c) 2. (intro.) In the casef an amend
mentor correctiorinformationstatement, the record:

Section 30. 409.516 (2) (c) 3. of the statutes is
amendedo read:

409.516(2) (c) 3. In the case of an initial financing

2., namesof partners, members, associates, or other per statementhat provides the name of a debtor identified as

sonscomprising the debtor

anindividual or an amendmetitat provides a hame of
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a debtor identified as an individual which was not pre
viously provided in the financing statemeatwhich the
recordrelates, the record does not identify the debtor
lasthamesurnameor

SectioN 31. 409.516 (2) (e) 1. of the statutes is
amendedo read:

409.516(2) (e) 1. Provide a mailing address for the
debtor; or

SectioN 32. 409.516 (2) (e) 2. of the statutes is
amendedo read:

409.516(2) (e) 2. Indicate whether the name pro
vided asthe name of thdebtor is the name ah individ
ual or an oganization;-or

SecTion 33. 409.516 (2) (e) 3. of the statutes is
repealed.

SecTioN 34. 409.518 (1) of the statutes is amended
to read:

409.518 (1) CoRRECTION-STATEMENT STATEMENT
WITH RESPECTTO RECORDINDEXED UNDER PERSON'SNAME..
A person may file in the filingffice a-correctioran infor

mationstatement with respect to a record indexed there

underthe persors name if the person believes that the
recordis inaccurate or was wrongfully filed.

SecTioN 35. 409.518 (2) (intro.), (2. and (b) of the
statutesare amended to read:

409.518(2) SurrICIENCY-OFCORRECTIONCONTENTS
OF STATEMENT UNDER SUB. (1). (intro.) —A-correctiorAn
informationstatement under sub. (fust:

(a) 2. If the-correctiorinformationstatement relates
to a record filed or recorded in a filingfioe described in
$.409.501 (1) (a), the date on which the initial financing
statemenwas filed or recorded arile information spec
ified in s. 409.502 (2);
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(b) Indicate that it is—a-correctican information
statementand

SecTioNn 36. 409.518 (3) of the statutes is renum
bered409.518 (5) and amended to read:

409.518(5) RECORDNOT AFFECTEDBY CORRECFION
INFORMATION STATEMENT. The filing of —acorrectionan
informationstatement does nofedt the efectiveness of
aninitial financing statement or other filed record.

SecTioN 37. 409.518 (3m) and (4) dhe statutes are
createdo read:

409.518(3m) STATEMENT BY SECURED PARTY OF
RECORD A person may file in the filing 6€e an informa
tion statement with respect toracord filed there if the
personis a securegbarty of record with respect to the
financing statement to which theecord relates and
believesthat the person thdiled the record was not
entitledto do so under s. 409.509 (4).

(4) CONTENTS OF STATEMENT UNDER SUB. (3M). An
informationstatement under sub. (3m) must:

(a) ldentify the record to which it relates by:

1. The file number assigned to the initial financing
statemento which the record relates; and

2. If the information statement relates to a record
filed or recorded in a filing €ite described in s. 409.501
(1) (a), the date that the initial financing statement was
filed or recorded and the information specified in s.
409.502(2);

(b) Indicate that it is an information statement; and
(c) Provide the basis for the persehélief that the
persorthat filed the record was not entitled to do so under

s.409.509 (4).

SecTioN 38. 409.521 (2)(form) of the statutes is

repealedand recreated to read:
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UCC FINANCING STATEMENT

FOLLOWINSTRUCTIONS

A NAME & PHONE OF CONTACT AT FILER (optional)

B. E-MAIL CONTACT AT FILER (optional)

C. SEND ACKNOWLEDGMENT TO: (Name and Address)

[ ]

THE ABOVE SPACE IS FOR FILING OFFICE USE ONLY

1. DEBTOR'S NAME: Provide only gne Debtor name {(1a or 1b) (use exact, full name; do not omit, modify, or abbreviate any part of the Debtor's name); if any part of the Individual Debtor's
name will not fit in line 1b, leave all of item 1 blank, check here I:l and provide the Individual Debtor information in item 10 of the Financing Statement Addendum (Form UCC1Ad)

1a. ORGANIZATION'S NAME

OR

1b. INDIVIDUAL'S SURNAME FIRST PERSONAL NAME ADDITIONAL NAME(SHINITIALLS) SUFFIX

1c. MAILING ADDRESS CITY STATE |POSTAL CODE COUNTRY

2. DEBTOR'S NAME: Provide only gne Debtor name (2a or 2b) (use exact, full name; do not omit, modify, or abbreviate any part of the Debtor's name ), if any part of the Individual Debtor's
name will not fit in line 2b, leave all of item 2 blank, check here D and provide the Individual Debtor information in item 10 of the Financing Statement Addendum (Form UCC1Ad)

2a ORGANIZATION'S NAME

OR

2b. INDIVIDUAL'S SURNAME FIRST PERSONAL NAME ADDITIONAL NAME(S¥INITIALLS) SUFFIX

2c. MAILING ADDRESS CITY STATE |POSTAL CODE COUNTRY

3. SECURED PARTY'S NAME (or NAME of ASSIGNEE of ASSIGNOR SECURED PARTY): Provide only one Secured Party name [3a or 3b)
3a ORGANIZATION'S NAME

OR

3b. INDIVIDUAL'S SURNAME FIRST PERSONAL NAME ADDITIONAL NAME(S¥INITIALLS) SUFFIX

3c. MAILING ADDRESS CITY STATE |POSTAL CODE COUNTRY

4, COLLATERAL: This financing statement covers the following collateral

5. Check goly if applicable and check goly one box: Collateral is I:lhe\d in a Trust (see UCC1Ad, item 17 and Instructions) D being administered by a Decedent's Personal Representative

6a. Check only if applicable and check only one box 6b. Check only if applicable and check only one box
D Public-Finance Transaction D Manufactured-Home Transaction D A Debtoris a Transmitting Utility D Agricultural Lien D Non-UCC Filing
7. ALTERNATIVE DESIGNATION (if applicable ) D Lesses/lessor D Consignee/Consignor D Seller/Buyer l:l Bailee/Bailor D Licensee/Licensor

8. OPTIONAL FILER REFERENCE DATA:

UCC FINANCING STATEMENT (Form UCC1) (Rev. 04/20/11)
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UCC FINANCING STATEMENT ADDENDUM

FOLLOW INSTRUCTIONS
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9. NAME OF FIRST DEBTOR: Same as line 1a or 1b on Financing Statement; if line 1b was left blank

because Individual Debtor name did not fit, check here D

9a. ORGANIZATION'S NAME

OR 9b. INDIVIDUAL'S SURNAME

FIRST PERSONAL NAME

ADDITIONAL NAME(S}INITIALLS)

SUFFIX

THE ABOVE SPACE IS FOR FILING OFFICE USE ONLY

10. DEBTOR'S NAME: Provide (10a or 10b) only gne additional Debtor name or Debtor name that did not fit in line 1b or 2b of the Financing Statemert (Form UCC1) (use exact, full name;

do not omit, modify, or abbreviate any part of the Debtor's name} and enter the mailing address in line 10¢

10a. ORGANIZATION'S NAME

OR

10b. INDIVIDUAL'S SURNAME

INDIVIDUAL'S FIRST PERSONAL NAME

INDIVIDUAL'S ADDITIONAL NAME(S)HINITIAL(S) SUFFIX
10c. MAILING ADDRESS CITY STATE |POSTAL CODE COUNTRY
1. D ADDITIONAL SECURED PARTY'S NAME or |:| ASSIGNOR SECURED PARTY'S NAME: Provide only gne name (11a or 11b)

11a. ORGANIZATION'S NAME
OR T1b. INDIVIDUAL'S SURNAME FIRST PERSONAL NAME ADDITIONAL NAME(S) INITIAL{S) SUFFIX
11¢. MAILING ADDRESS CITY STATE |POSTAL CODE COUNTRY

12. ADDITIONAL SPACE FOR ITEM 4 (Collateral)

13. |:| This FINANCING STATEMENT is to be filed [for record] {or recorded) in the
REAL ESTATE RECORDS (if applicable)

14.This FINANCING STATEMENT

|:| covers timber to be cut l:‘ covers as-extracted collateral |:| is filed as a fixture filing

15.Name and address of a RECORD OWNER of real estate described in item 16
(if Debtor does not have a record interest)

16. Description of real estate

17. MISCELLANEOUS:

UCC FINANCING STATEMENT ADDENDUM (Form UCC1Ad) (Rev. 04/20/11)
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SecTioN 39. 409.521 (3)(form) of the statutes is
repealedand recreated to read:
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UCC FINANCING STATEMENT AMENDMENT

FOLLOW INSTRUCTIONS

A NAME & PHONE OF CONTACT AT FILER (optional)

B. E-MAIL CONTACT AT FILER (optional)

C. SEND ACKNOWLEDGMENT TO: (Name and Address)

[ 1

L _

1a. INITIAL FINANCING STATEMENT FILE NUMBER 1

THE ABOVE SPACE IS FOR FILING OFFICE USE ONLY

—
J.I:ITWS FINANCING STATEMENT AMENDMENT is to be filed [for record]
(or recorded) in the REAL ESTATE RECORDS

Filer attach Amendment Addendum {Fonn UCC3Ad) and provide Debtor's name in iterm 13
—
2. l:l TERMINATION: Effectiveness of the Financing Statement identified above is terminated with respect to the security interest(s) of Secured Party authaorizing this Termination
Statement

3. l:l ASSIGNMENT (full or partial): Provide name of Assignee in item 7a or 7h, and address of Assignee initem 7¢ and name of Assignor in item 9
For partial assignment, complete items 7 and 9 and also indicate affected collateral in item 8

4. l:l CONTINUATION: Effectiveness of the Financing Statement identified above with respect to the security interest{s) of Secured Party authorizing this Continuation Statement is
continued for the additional period provided by applicable law

5.[_] PARTY INFORMATION CHANGE:

Check one of these two boxes AND Check gne of these three boxes to
CHANGE name andfor address: Complete ADD name: Complete item DELETE name: Give record name
This Change affects Debtor or I:ISecured Party of record item 6a or6b; and item 7a or 7b and item 7c Jaor7b, and item 7c I:Ito be deleted in item 6a or 6b
— — —
6. CURRENT RECORD INFORMATION: Complete for Party Information Change - provide anly one name (6a or 6b)

Ga ORGANIZATION'S NAME

OR 6b. INDIVIDUAL'S SURNAME

FIRST PERSONAL NAME ADDITIONAL NAMELSVINITIALIS) SUFFIX

7. CHANGED OR ADDED INFORMATION: Complete for Assignment o Party Information Change - prowide only pne name (7a or 7b) (use exact, full name; do not omit, modify, or abbreviate any part of the Deblor's name)
Ta. ORGANIZATION'S NAME

OR Tb. INDIVIDUAL'S SURNAME
INDIVIDUAL'S FIRST PERSONAL NAME
INDIVIDUAL'S ADDITIONAL NAME(S VINITIAL(S) SUFFIX

Tc. MAILING ADDRESS CITY STATE |POSTAL CODE COUNTRY

8. l:l COLLATERAL CHANGE: glzg check gne of these four boxes: EIADD collateral I:I DELETE collateral I:l RESTATE covered collateral D ASSIGN collateral

Indicate collateral
9. NAME oF SECURED PARTY oF RECORD AUTHORIZING THIS AMENDMENT: Provide only one name (9a or 9b) (name of Assignor, if this is an Assignment)
If this is an Amendment authorized by a DEBTOR, check here D and provide name of authorizing Debtor
9a. ORGANIZATION'S NAME
OR 9b. INDIVIDUAL'S SURNAME FIRST PERSONAL NAME ADDITIONAL NAME(SHINITIAL(S) SUFFIX

10. OPTIONAL FILER REFERENCE DATA:

UCC FINANCING STATEMENT AMENDMENT (Form UCC3) (Rev. 04/20/11)



2011 Wisconsin Act D6

_10_

uUcC FINANCING STATEMENT AMENDMENT ADDENDUM

FOLLOW INSTRUCTIONS

11, INITIAL FINANCING STATEMENT FILE NUMBER: Same as item 1a on Amendment form

12. NAME OF PARTY AUTHORIZING THIS AMENDMENT: Same as item 3 on Amendment form

12a. ORGANIZATION'S MAME

OR 12b. INDIVIDUAL'S SURNAME

FIRST PERSONAL NAME

ADDITIONAL NAME(SVINITIAL(S)

SUFFIX

2011 Senate Bill 416

THE ABOVE SPACE IS FOR FILING OFFICE USE ONLY

13. Name of DEBTOR on related financing statement (Name of a current Debtor of record required for indexing purposes only in some filing offices - see Instruction item 13} Provide only

2ne Debtorname {(13a or 13b) (use exact, full name; do not omit, modify, or abbreviate any part of the Debtor's name); see Instructions if name does not fit

13a. ORGANIZATION'S NAME

OR 13b. INDIVIDUAL'S SURNAME

FIRST PERSONAL NAME

ADDITIONAL NAME(S

WINITIAL(S

)

SUFFIX

14. ADDITIONAL SPACE FOR ITEM 8 (Collateral)

15, This FINANCING STATEMENT AMENDMENT

l:l covers timber to be cut EI covers as-extracted collateral I:I is filed as a fixture filing

17. Description of real estate

16.Name and address of a RECORD OWNER of real estate described in item 17
(if Debtor does not have a record interest):

18. MISCELLANEQUS:

UCC FINANCING STATEMENT AMENDMENT ADDENDUM (Form UCC3Ad) (Rev. 04/20/11)
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SecTioN 40. 409.607 (2) (b) 1. of the statutes is
amendedo read:

409.6072) (b) 1. A default has occurred with respect
to the obligation secured by the mortgaged

SectTioN 41. 409.625 (3) (title) of the statutes is
amendedo read:

409.625(3) (title) PERSONSENTITLED TO RECOVER
DAMAGES; STATUTORY DAMAGES IN—CONSUMER-GOODBS
TRANSACTION |F COLLATERAL IS CONSUMERGOODS

SecTion 42. Subchapter VIII of chapter 409 [pre
cedes409.802] of the statutes is created to read:

CHAPTER 409
SUBCHAPTER VIII
TRANSITION PROVISIONS
FOR 2010 AMENDMENTS

409.802 Savings clause. (1)PREEFFECTIVE-DATE
TRANSACTIONSORLIENS. Except as otherwise provided in
this subchapter2011 Wisconsin Act .... (this act) applies
to a transaction or lien within its scope, evithe trans
actionor lien was entered into or created before thecef
tive date of this subsection .... [LRB inserts date].

(2) PREEFFECTIVE-DATEPROCEEDINGS. 2011 Wiscon-
sinAct .... (this act) does notfa€t an action, case, pro-
ceedingcommenced before thefedtive date of thisub
section.... [LRB inserts date].

409.803 Security interest perfected befoe effeec
tive date. (1) CONTINUING PERFECTION: PERFECTION
REQUIREMENTSSATISFIED. A security interest that isper
fectedsecurity interest immediatehefore the déctive
dateof this subsection .... [LRB inserts date], is a per
fectedsecurity interest under this chapts afected by
2011Wisconsin Act .... (this act) if, on thefe€tive date
of this subsection .... [LRB insentkate], the applicable
requirementdor attachment and perfection under this
chapteras afected by 201 Wisconsin Act .... (this act)
are satisfied without further action.

(2) CONTINUING PERFECTION: PERFECTIONREQUIRE
MENTS NOT SATISFIED. Exceptas otherwise provided in s.
409.805, if, immediateleforethe efective date of this
subsection... [LRB inserts date], a security interest is a
perfectedsecurity interest, buthe applicable require
mentsfor perfection under this chapters afected by

_:L’L_
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requirementsfor perfection underthis chapter as
affectedby 2011 Wisconsin Act .... (this act), are satisfied
beforeor at that time; or

(2) When the applicable requirements for perfection
are satisfied if the requirements are satisfied after that
time.

409.805 Effectiveness of actioriaken before effee
tive date. (1) PREEFFECTIVE-DATEFILING EFFECTIVE. The
filing of a financing statement before thieefive date of
this subsection .... [LRB inserts date]eifective to per
fecta security interest to the extent the filing wosiéd
isfy the applicable requirements for perfection uribisr
chapteras afectedby 2011 Wisconsin Act .... (this act).

(2) WHEN PREEFFECTIVE-DATEFILING BECOMESINEF-
FECTIVE. 2011 Wisconsin Act .... (this act) does nmender
ineffectivean efective financing statement thdsefore
the effective date of this subsection .... [LRB inserts
date],is filed and satisfies the applicable requirements
for perfection under the law of the jurisdiction governing
perfectionas provided in ch. 409, 2009 stats. Howgver
exceptas otherwise provided in subs. (3) and (4) &ind
409.806 the financing statement ceases to liectf/e:

(a) If the financing statement is filed in this state, at
thetime the financing statemewbuld have ceased to be
effectivehad 201 Wisconsin Act .... (this act) nedken
effect; or

(b) If the financing statement is filed in another juris
diction, at the earlier of:

1. The time the financing statement would have
ceasedo be efective under the lawf that jurisdiction;
or

2. June 30, 2018.

(3) ConTINuATION STATEMENT. The filing of a contin
uationstatement on or after thefeftive date of this sub
section.... [LRB insertsdate], does not continue the
effectivenes®of afinancing statement filed before the
effectivedate of this subsection .[LRB inserts date].
However,upon the timely filing of a continuation state
menton or after the ééctive date of this subsection ....
[LRB inserts date], and in accordaneith the law of the
jurisdiction governing perfection agprovided in this
chapteras afectedby 2011 Wisconsin Act .... (this act),

2011Wisconsin Act .... (this act) are not satisfied as of the the effectiveness of a financing statemditéd in the

effective date of this subsection .[LRB inserts date],
the security interest remains perfected thereafter dnly
the applicable requirements for perfection under this
chapteras afectedby 2011 Wisconsin Act .... (this act),
aresatisfied within ongear after the &ctive date of this
subsection... [LRB inserts date].

409.804 Security interest unperfected befoe
effectivedate. A security interest that is an unperfected
securityinterest immediately before thdestive date of

sameoffice in that jurisdiction before thefettive date
of this subsection .... [LRBiserts date], continues for the
periodprovided by the law of that jurisdiction.

(4) APPLICATION OF SUB. (2) (B) 2. TO TRANSMITTING
UTILITY FINANCING STATEMENT. Subsection (2) (b) 2.
appliesto a financing statement that, before tHeaive
date of this subsection .... [LRB inserts date] filed
againsta transmitting utility andatisfies the applicable
requirementgor perfection undethe law of the jurisdic

this section .... [LRB inserts date], becomes a perfectedtion governing perfection as provided ¢h. 409, 2009

securityinterest:
(1) Without further action, on the ffctive date of
this subsection .... [LRBnserts date], if the applicable

stats.,only to the extent that this chaptes afected by
2011Wisconsin Act .... (this act), provides that the law of
a jurisdiction other than the jurisdiction in whighe
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financingstatement is filed governs perfection of a secu
rity interest in collateral covered by the financing state
ment.

(5) AppLicATIONOFSUBCH.V. A financing statement
thatincludes a financing statement filed before tliecef
tive dateof this subsection .... [LRB inserts date], and a
continuationstatement filed on or after thdesftive date
of this subsection .... [LRB inserts date], ieefive only
to the extent that satisfies the requirements of subch. V
asaffected by 201 Wisconsin Act .... (this act), for ami-
tial financing statement. A financing statement that indi
catesthat the debtor is a decedsnd'state indicatabat

_12_
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numbers,if any, of the financing statement and thie
mostrecent continuation statement filed with respect to
thefinancing statement; and

(c) Indicate that the prefective—datefinancing
statementemains dective.

409.807 Amendment of preeffective—datdinanc-
ing statement. (1) PREEFFECTIVE-DATE FINANCING
STATEMENT. In thissection, “predéctive—date financing
statementmeans a financing statemditéd before the
effective date of this subsection .... [LRB inserts date].

(2) AprpLicaBLELAW. On or after the &dctive date of
this subsection .... [LRB inserts date], a person may add

the collateral is being administered by a personal fepre or delete collateral covered yontinue or terminate the

sentativewithin the meaning of s. 409.503 (1) (b), as
affectedby 2011 WisconsinAct .... (this act). A financing

effectivenessof, or otherwiseamend the information
providedin, a predective—date financing statement only

statementhat indicates that the debtor is a trust or is a in accordance with the law of the jurisdiction governing

trusteeacting with respect to property held in trust indi
catesthat the collateral ikeld in a trust within the mean
ing of s. 409.503 (1) (c), asfatted by 201 Wisconsin
Act .... (this act).

409.806 When initial financing statement suffices

to continue effectiveness of financing statement. (1)
INITIAL FINANCING STATEMENT IN LIEU OF CONTINUATION
STATEMENT. The filing of an initial financing statement in
theoffice specified in s. 409.501 continues é&ffective-
nessof a financing statement filed before théeefive
dateof this subsection .... [LRB inserts date], if:

(a) The filing of an initial financing statementtimat
office would be eflective to perfect a security interest
underthis chapteras affected by 201 Wisconsin Act ....
(this act);

(b) The predkctive-date financing statement was
filed in an ofice in another state; and

(c) The initialfinancing statement satisfies sub. (3).

(2) PERIOD OF CONTINUED EFFECTIVENESS. The filing
of an initial financing statement under sub. ¢@htinues
theeffectiveness of the prdettive—date financing state
ment:

(a) If the initial financing statement is filégdforethe
effectivedate of this paragraph .... [LRB inserts date], for
the period provided in s. 409.515, 2009 stats., with
respecto an initial financing statement; and

(b) If the initial financing statement is filed on or after
theeffective date of this paragraph .... [LRB inserts date],
for the period provideth s. 409.515, asfatcted by 201
WisconsinAct .... (this act), with respect to an initial
financingstatement.

(3) REQUIREMENTSFORINITIAL FINANCING STATEMENT
UNDER SUB. (1). To be efective for purposes of sub. (1),
aninitial financing statement must:

(a) Satisfy the requirements of subch ag afected
by 2011 Wisconsin Act .... (this act), for an initial financ
ing statement;

(b) Identify the predéctive—date financing state
mentby indicating the dice in which the financing state
mentwas filed and providing the datesfiiihng and file

perfectionas provided in this chapteas afected by 201
WisconsinAct .... (this act). Howevethe efectiveness
of a preeffective—date financing statement also niegy
terminatedn accordance with the law of the jurisdiction
in which the financing statement is filed.

(3) METHOD OF AMENDING: GENERALRULE. Exceptas
otherwiseprovided in sub. (4), if the law of this state gov
ernsperfection of a security interest, the information in
a preefective—date financing statement maydmended
onor after the déctive date of this subsection .... [LRB
inserts date], only if:

(a) The predective—date financing statement and an
amendmenare filed in the dice specifiedn s. 409.501,;

(b) An amendment is filed in thefafe specified in
s.409.501 concurrently with, or after tffikng in that
office of, an initial financing statement that satisfies s.
409.806(3); or

(c) An initial financing statement that provides the
informationas amended and satisfies s. 409.80853)
filed in the ofice specified in s. 409.501.

(4) METHOD OF AMENDING: CONTINUATION. If the law
of this state governs perfectiofia security interest, the
effectivenes®f a prediective—date financing statement
may be continued only under s. 409.805 (3) and (5) or
409.806.

(5) METHOD OF AMENDING: ADDITIONAL TERMINATION
RULE. Whether or nathe law of this state governs perfec
tion of a security interest, thefe€tivenes®f a prediec-
tive—datefinancing statement filed in thitate may be
terminatedon or after the &ctive date of this subsection
....[LRB inserts date]by filing a termination statement
in the ofice in which the preééctive—date financing
statements filed, unless an initial financing statement
that satisfies s. 409.806 (3) has been filed in tHe®f
specifiedby the law of thgurisdiction governing perfec
tion as provided in this chapters afiected by 201 Wis-
consinAct .... (this act), as thefafe in which to filea
financingstatement.

409.808 Persons entitled tdfile initial financing
statementor continuation statement. A person may
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file an initial financing statement or a continuation state 409.809 Priority . 2011 Wisconsin Act .... (this act)

mentunder this subchapter if: determineghe priority of conflicting claims to collateral.
(1) Thesecured party of record authorizes the filing; However, if the relative priorities of the claims were

and establishedeforethe efective date of this section ....
(2) The filing is necessary under this subchapter: [LRB inserts date], ch. 409, 2009 stats., determines prior
(a) To continue the &ctiveness of a financingate ity.

mentfiled beforethe efective date of this paragraph .... SecTion 43.Effective date.

[LRB inserts date]; or (1) This act takes fdfct on July 1, 2013.

(b) To perfect or continue the perfection of a security
interest.




