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2013 WISCONSIN ACT 175

AN ACT tocreate 234.88 of the statutesglating to: emegency heating assistance loan guarantees.

The people of the state of Wisconsin, represented in chargesrelating to the emgency heating assistance
senate and assembly, do enact as follows: loan,does not exceed a rate determibgdhe authority

afterconsidering the conditions of the financial market.

(c) If the individual obtains the engncy heating
assistancénan to pay a suppligthe participating lender
paysthe supplier directly

(d) The participating lender follows procedures
required by the authority to secunepayment of the
emergencyheating assistance loan.

(e) The initial term of the emgency heatin@ssis

SecTioN 1. 234.88 of the statutes éseated to read:

234.88 Emergency heating assistance loan guar
antees. (1) DeriNITIONS. In this section:

(a) “Ememency heating assistance loan” means a
loan to an individual to finance extraordinary costs
relatedto heating during a state of egency declared by
thegovernor under s. 323.10.

(b) “Guaranteed loan” means an egency heating

: ; ; tanceloan is not longer than 2 years.
assistanc®an on which the authority guarantees cellec ) .
tion under sub. (5). e () In the judgment of the participating lendgre

(c) “Participating lender” means a bank, production €Megency heating as;istance loan is necessary for the
credit association, credit union, savings basayings individual to pay heating costs relatéal the declared
andloanassociation, or other person who makes emer Stateof emegency. _ _
gencyheating assistance loaasd who has entered into (9) The proceeds of the ergency heating assistance
anagreement with the authority under s. 234.93 (2) (a). Ioan'may notbe used to refinance a loan made under this

(2) ELIGIBLE LOANS. An emegency heating assis ~ Section.

tanceloan made by aarticipating lender is eligible for (3) ELiGIBLE INDIVIDUALS. An individual is eligible
guaranteef collection under sub. (om the Wsconsin ~ for a guaranteed loan if all of the following apply:
developmenteserve fund under s. 234.93 if all of the fol (@) The individuals household annual income does
lowing apply: notexceed 200 percent of the median family income for

(@) The total of the@rincipal amounts of all guaran  thecounty in which the individual resides.
teedloans extended to the individual under this section  (b) In the judgment of the participating lendait of
will not exceed $2,500, unless afeliént maximum thefollowing are true:
amountis approved under sub. (5). 1. It is reasonably likely that the individual will be
(b) The rate of interest on the emency heating  ableto repay the emgency heatingissistance loan in
assistancdoan, including any origination fees or other full with interest.

* Section 9911, WIsconsINSTATUTES: Effective date of acts. “Every act and every portion of an act enacted by the legislature over thegy
partialveto which does not expressly prescribe the time when it taflees siiall take ééct on the day after its date of publication.”
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2. The individual is not eligible for conventional joint committee on finance to perntite authority to

financingon reasonably equivalent terms aodditions. guaranteeemegency heating assistance loans éor

3. Under normal market conditiondexting the cost  additional120 days.
of heating, the individuad’income and assets would be (6) INTERESTREDUCTION. The authority shall pay
sufficient for the individual topay his or her heating  from the moneys in the i&tonsin development reserve
costs. fund under s. 234.93, to each participating lender an

(c) The individua name does not appear on the sta  amountequal to 3.5 percent of the principal amount of

tewidesupport lien docket under s. 49.854 (2) (b). The anyguaranteed loan to reduce interest payments on the
Condition Underthis paragraph iS met for an indiVidUal guaranteedban pald by an individuaL

whosename does appeattife individual provides to the SecTion 2.Nonstatutory provisions.

authoritya payment agreemethiat has been approved by (1) TRANSFERTO WISCONSINDEVELOPMENT RESERVE

the county child support agency under s. 59.53 (5) and \p.

thatis consistent witlules promulgated under s. 49.858 () The Wsconsin Housing and Economic Develop

(2) (a). L ment Authority shall immediately transfer $2,000,000
(4) Extension. A participatinglender may extend ., the housing rehabilitation loan program administra

theterm of an emeency heating assistanican until no tion fund established undsection 234.51 of the statutes

laterthan 3 years after the lender made th_e loan. to the Wisconsindevelopment reserve fund under section
(5) GUARANTEE OF COLLECTION. (a) Subject to par 234.930f the statutes.

(c), if the governor issues an executive order under s. (b) F . : :
X : or 120 days following thefetctive date of this
323.10declaring a state of engamcy related to heating paragraphthe Wisconsin Housingnd Economic Devel

costsor the availability of heating fuels and the joint com .
mitteeon finance approves the authositglan under par opmentAuthonty shall allocate at least $2,000,000 of the
Wisconsindevelopment reserve fund to tamegency

(b), the authority shall guarantee collection of not less . . .
than50 percent or more than 80 percefithe principal heatingassistance program under section 234.88 of the
statutesas created by this act.

of any emegency heating assistance loan eligible for .
y emegsncy g g (2) DECLARATION OF PROPANESHORTAGE. Notwith-

guaranteaunder sub. (2) made & individual eligible 4 i
for a guaranteed loan under sub. (3). standingsection 234.88 (5) (a) of the statutes, as created

(b) If the governor declares a state of egeecy by this act, the \léconsin Housing and Econonidevet

relatedto heating costs or the availability of heating fuels, OPMentAuthority shallguarantee collection of not less
no later than 14 days after the goversateclaration the ~ thanS0 percent or more than 80 percefithe principal
authorityshall submit the authority’plan for guarantee ~ Of any emegency heating assistance loan eligible for
ing collection of emagency heating loans under thissec guarantee under section 234.88 (2) of the statutes, as
tion relatedto the declared state of emency to the joint  createddy this act, made to an individual eligible for a
committeeon finance for approval. The authority may guaranteedban under section 234.88 (3) of the statutes,
includein its plan a request to modify the maximum total ascreated by this act, relatéol the state of emgency
principalamount under sub. (2) (a). declaredoy the governor odanuary 25, 2014, in Execu
(c) The authority maguarantee emgency heating  tive Order No. 130, for a period of 120 days beginning on
assistance loans under p@) only for 120 days follow the effective date of this subsection without the joint
ing the joint committee ofinances approval of the plan  committeeon finance approving plan under section
submitted under pagb) unless thauthority requests the  234.88(5) (b) of the statutes, as created by this act.




