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Fiscal Estimate Narratives
DOR 3/13/2024

LRB Number 23-5706/1 Introduction Number SB-1035 IEstimate Type  Original

Description
a retirement plan marketplace, granting rule-making authority, and making an appropriation

Assumptions Used in Arriving at Fiscal Estimate

This bill requires the Department of Financial Institutions (DFI) to establish and manage a retirement plan
marketplace to connect individuals who are residents of this state and employers that have fewer than 100
employees and that employ at least one individual who is a resident of this state with retirement plans offered
by private financial services firms.

The bill also requires DFI, in cooperation with the Departments of Revenue and Workforce Development, to
develop a marketing program to publicize and promote the retirement plan marketplace.

Fiscal Estimate

This estimate pertains only to the administrative costs that the Department of Revenue may incur in the
promotion of the retirement marketplace.

The Department expects administrative costs related to promoting the retirement marketplace to be minimal.

Long-Range Fiscal Implications
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annualized fiscal effect):

I. One-time Costs or Revenue Impacts for State and/or Local Government (do not include in
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