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SUBSTI TUTE SENATE BI LL 5539

AS AMENDED BY THE HOUSE
Passed Legislature - 2009 Regul ar Session
State of WAshi ngton 61lst Legislature 2009 Regul ar Session

By Senate Governnent Operations & Elections (originally sponsored by
Senators Cem g, Jarrett, MAuliffe, Pflug, and Ton)

READ FI RST TI ME 02/ 23/ 09.

AN ACT Relating to the investnent expenses of counties; and
anendi ng RCW 36. 29. 024.

BE | T ENACTED BY THE LEGQ SLATURE OF THE STATE OF WASHI NGTON:

Sec. 1. RCW36.29.024 and 2004 ¢ 79 s 3 are each anended to read
as follows:

The county treasurer may deduct the anounts necessary to rei nburse
the treasurer's office for the actual expenses the office incurs and to
repay any county funds appropriated and expended for the initial
adm ni strative costs of establishing a county investnent pool provided
in RCW36.29.022. These funds shall be used by the county treasurer as
a revolving fund to defray the cost of adm nistering the pool wthout
regard to budget limtations. Any credits or paynents to politica
subdi vi si ons shall be cal cul ated and nmade in a manner which equitably
reflects the differing anmounts of the political subdivision's
respective deposits in the county investnent pool and the differing
periods of tinme for which the anmbunts were placed in the county
i nvest nent pool . A county investnment pool nust be available for
investnment of funds of any local governnent that invests its noney with
the county under the provisions of RCW 36.29.020, and a_ county
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treasurer shall follow the request fromthe | ocal governnent to invest

its funds in the pool. As used in this section "actual expenses"
include only the county treasurer's direct and out-of - pocket costs and
do not include indirect or | oss of opportunity costs. As used in this

section, "direct costs" neans those costs that can_ be identified
specifically with the admnistration of the county investnent pool
Direct costs_include: (1) Conpensation_of enployees for _the_ tine
devoted and identified specifically to admnistering the pool; and (2)
the cost of nmaterials, services, or equipnent acquired, consuned, or
expended specifically for the purpose of adm nistering the pool.

Passed by the Senate April 20, 2009.

Passed by the House April 9, 2009.

Approved by the Governor My 19, 20009.

Filed in Ofice of Secretary of State May 20, 2009.
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