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H.709

Introduced by Representatives Peltz of Woodbury, Clark of Vergennes,
Donovan of Burlington, Geier of South Burlington, Gilbert of
Fairfax, Jerman of Essex, Mook of Bennington, Waite-Simpson
of Essex and Zenie of Colchester

Referred to Committee on

Date:

Subject: Education; postsecondary education

Statement of purpose: This bill proposes to create a new council to integrate

the educational programs and policies of Vermont’s public schools and

postsecondary institutions. It would also eliminate the commission on higher

education funding and require the University of Vermont, the Vermont State

Colleges, and the Vermont Student Assistance Corporation, Inc. jointly to

assume the commission’ s responsibilities.

An act relating to creating a prekindergarten—16 council

It is hereby enacted by the General Assembly of the State of Vermont:

ICY

(a) Itisthepolicy of the st ont to encourage and enable all

Vermonters to acquire postsecondary education and training | r the

—————
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(b)\Itis crucial that the prekindergarten—12 educationa system and the

higher eddgation community work together to increase postsecondary

aspi rations,}e enrollment of Vermont high school graduatesin higher

education Droq;Ns, the postsecondary degree compl etion rates of V ermont

students, and public avareness of the economic, intellectual, and societal

benefits of higher educatign.

Sec. 2. 16 V.S.A. § 2905 is &gded to read:

§ 2905. PREKINDERGARTENN16 COUNCIL

(a) A prekindergarten—16 courb\(the “council”) is created for the purpose

of integrating the education proqrams% policies of the state of Vermont and

creating an education system that begins i%(eki ndergarten programs and

extends through postsecondary education.

(b) The council shall be composed of:

(1) the commissioner of education;

(2) the commissioner of labor;

(3) the president of the University of Vermont;

(4) the chancellor of the Vermont state colleges;

(5) the president of the Vermont Student Assistance Corporatior\Inc.;

(6) the president of the association of Vermont independent collqu
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of Yhe Vermont Principals Association:;

) amember of aschool board selected by the executive director of the

Vermont School Boards Association, Inc.;

(9) asurerintendent selected by the executive director of the Vermont

Superintendents X ssociation, Inc.;

(10) a teachexel ected by the president of the VVermont-National

Education Associ ation;

(11) arepresentative flgm the business and industry community sdl ected

by the president of the Vermorhusi ness Roundtable;

(12) amember of the house of\representatives who shall be selected by

the speaker and shall serve until the be}qni ng of the biennium immediately

after the one in which the member is appointed;

(13) amember of the senate who shall be'sel ected by the committee on

committees and shall serve until the beginning ofhxbienni um immediately

after the one in which the member is appointed; and

(14) the secretary of administration.

(c) The council shall develop and regularly update a statewiNe plan for

prekindergarten through postsecondary education, including straté\% to:

(1) ensurethat at least 60 percent of the adult population will %\e

earned an associate’ s or higher-level degree by 2020;

VT LEG 252974.1



10

11

12

13

14

15

16

17

18

19

BILL ASPASSED BY THE HOUSE AND SENATE H.709
2010 Page 4

(4) Yevelop programs that guarantee college admission and financial aid

for low inc%e students who successfully complete early commitment

reguirements;

(5) _enhance stigent engagement in secondary school, ensuring that

| earning opportunities aré&\yrel evant, rigorous, and personalized and that all

students aspire to and prepar&\for success in postsecondary learning

opportunities;

(6) institute a statewide dual enrollment program designed to serve

students of varying interests and abil iti;\i ncluding those who arelikely to

attend college, those who are from groups thet attend college at

disproportionately low rates, and those who are Wrepared for a postsecondary

curriculum prior to graduation from secondary schoWl;

(7) develop statewide college and career readi rg standards and

assessments;

(8) create incentives for adults to begin or continue their Yostsecondary

education; and

VT LEG 252974.1
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sy&tem, which it shall use to assess the success of the plan required by this

subsectjon.

(d) A subcommittee of the council (“the higher education subcommitteg”)

shall perfor%nv statutory duties required of it in connection with the higher

education endownrrent trust fund. The following members of the council shall

be the members of %\hiqher education subcommittee: the president of the

University of Vermont, the chancellor of the Vermont state colleges, the

president of the Vermont Sment Assistance Corporation, Inc., the president of

the association of Vermont incgendent colleges, the representative from the

business and industry community, the member of the house of representatives,

the senator, and the secretary of admi k(ati on.

(e) The executive, legislative, and hi q%ucﬁion staff shall provide

support to the council as appropriate to accomp itstasks. Primary

administrative support shall be provided by the legidative council.

(f) For attendance at meetings during adj ournmen%kthe general assembly,

| egidl ative members of the council shall be entitled to compensation and

reimbursement for expenses as provided in 2 V.S.A. § 406, which shall be paid

for by the general assembly. Members of the council identified in 3ubdivisions

(b)(7)—(11) of this section shall be reimbursed at the per-diem rate estaNlished

in 32 V.S.A. 8 1010, which shall be equally apportioned among the
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\(mont Student Assistance Corporation, Inc., and the association of Vermont

ind X(ldent colleges.

(q) Th&council shall elect one of its members to be chair.

(h) Theéuncil shall meet at least six times yearly.

Sec. 3. 16 V.S.A\8 2885 is amended to read:

§2885. VERMONT YJIGHER EDUCATION ENDOWMENT TRUST FUND

the prekindergarten—16 council creaf®d in section 2905 of thistitle may

authorize the state treasurer to make an agnount equal to up to two percent of
the assets available to Vermont public institd{ions for the purpose of cresting
or increasing a permanent endowment. In this s\psection, “assets’ means the
average of the fund's market values at the end of eash quarter for the most
recent 12 quarters, or al quarters of operation, whichevy isless. Therefore,

up to two percent of the fund assets are hereby annually alld¢ated pursuant to

VT LEG 252974.1
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Vexmont state colleges may withdraw funds upon certification by the
withdigwing institution to the commissioner of finance and management that it
has received private donations which are double the amount it plans to
withdraw.

(e) Annualy, Ry September 30, the state treasurer shall render afinancial
report on the recei pts\disbursements and earnings of the fund for the preceding

fiscal year to the commisiion-on-highereducation-funding higher education

subcommittee.

(f) All balancesin the fund al\the end of any fiscal year shall be carried
forward and used only for the purposgs set forth in this section. Earnings of
the fund which are not withdrawn pursuaqt to this section shall remainin the
fund.

(g) The University of Vermont, the Vermont\state colleges, and the

Vermont Student Assistance Corporation, Inc. shallxeview expenditures made

from the fund, evaluate the impact of the expendituregn higher education in

Vermont, and report this information to the general assemblN each year in

January.
Sec. 4. REPEAL

16 V.S.A. § 2886 (commission on higher education funding) is repesled,

and the commission ceases to exist on the effective date of this section.
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This act shall take effect on passage.

NT
It is the intention of the mont to encourage and enable all
Vermonters to acquire the secondary amondar¥ education and
training necessary for the state to develop and maintal i %

educated, and engaged citizenry and a competitive wor kfor ce.

=% ICY
It is the policy of the mont to encourage and enable all Vermonters

camnatitiviayvunrkfarco
it

Si)i. PREKINDERGARTEN-16 COUNCIL
(

A prekindergarten—16 council (the “council”) is created to help
coordi%te and better align the efforts of the prekindergarten—12 educational
system wiMe higher education community in order to increase:

(1) postsdgondary aspirations;

(2) the enrsliment of Vermont high school graduates in higher
education programs;

(3) the postsecondar

(4) the number of student™Sywho complete high school and graduate with
the skills, core knowledge, habXs, and attitudes needed to thrive as
postsecondary students, employees, an\&piti zens;, and

(5) public awareness of the econoh&intellectual, and societal benefits
of higher education.

(b) The council shall be composed of:
(1) the commissioner of education or designee;

egree compl etion rates of Ver mont students; and

(2) the commissioner of labor or designee;
(3) the president of the University of Vermont or designee’
(4) the chancellor of the Vermont State Colleges or designeg;

(5) the president of the Vermont Student Assistance Corporatid or
designes; \
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(7)  a principal of a secondary school selected by the Vermont

Prind\pals Association;

(k a member of a school board selected by the Vermont School Boards
Associati 0Q;

(9) superintendent selected by the Vermont Superintendents
Association;

(10) ateacRer selected by the Ver mont-National Education Association:;
(11) a membex of the Building Bright Futures Council or designee;

(12) a technica\education director selected by the Vermont Association
of Career and TechnicaNCenter Directors:

(13) a representativa\from the business and industry community selected
by the Vermont Business Rodtable:

(14) an advocate for\ow income children selected by Voices for
Vermont’s Children;

(15) a member of the hou;krepr@entatives, who shall be selected by
the speaker and shall serve until the\beqinni ng of the biennium immediately
after the one in which the member is apboi nted;

(16) a member of the senate, who é\’;\ll be selected by the committee on
committees and shall serve until the beginNng of the biennium immediately
after the one in which the member is appointed\

(17) a member of the faculty of the Vermont §ate Colleges, the University
of Vermont, or a Vermont independent college selhcted by United Professions
AFT Vermont, Inc.; and

(18) a member of the workforce development cguncil, selected by the
council’s chair.

(c) The council shall develop and regularly update al\statewide plan to
increase postsecondary aspirations among students of all aqhs and otherwise
advance the purposes for which the council is created, whic?\shall include

strategies to:

(1) increase the percentage of Vermonters who earn an iate's or
higher level degree or a postsecondary certification; \
(2) identify and address areas of educator prepar ation that could efit

from improved collaboration between the prekindergarten—12 educatiboal
system and the higher education community;

VT LEG 252974.1
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(4) develop programs that guarantee college admission and financial
I Iow income students who successfully complete early commitment

chhance student engagement in secondary school, ensuring that
learning opbortunltles are relevant, rigorous, and personalized and that all
students asp| to and prepare for success in postsecondary learning

opportunities; \
expand §ccess to dual enrollment programs in order to serve

students of varying iNerests and abilities, including those who are likely to
attend college, those\who are from groups that attend college at
disproportionately low raes, and those who are prepared for a postsecondary
curriculum prior to graduathon from secondary school;

(7) __develop proposa&or statewide college and career readiness
standar ds and assessments;

(8) prepare students who choose to enter the workforce directly
after secondary school with levels of sNjll and knowledge in a particular career
area that will be valued in the workplack

(9) create incentives for adults to % or continue their postsecondary
education or their career and technical &ducation that consider, in part,
emerging labor markets; and

(10) ensure implementation of a prekinderN§arten—16 longitudinal data
system, which it shall use to assess the success o?\the plan required by this

subsection \v

(d) Together with the secretary of administrati or_the secretary's
designee, a higher education subcommittee of the counc, shall perform any
statutory duties required of it in_connection with the\hiqher education
endowment trust fund. The following members of the courkil shall be the
members of the higher education subcommittee:  the prdgident of the
University of Vermont, the chancellor of the Vermont Sate Bolleqes, the
president of the Vermont Sudent Assistance Corporation, the presiNent of the
Association of Vermont Independent Colleges, the representative Xom the
business and industry community, the member of the house of represeniatives,
and the member of the senate.

VT LEG 252974.1
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N\ (e) The legisative and higher education staff shall provide support to the
coﬁhcil as appropriate to accomplish its tasks. Primary administrative
suppoNhalI be provided by the | egidlative council.

(f)  FoNattendance at meetings during adjournment of the general
assembly, qui§alive member s of the council shall be entitled to compensation
and rei mbursemen\or expenses as provided in 2 V.SA. § 406, which shall be
paid for by the qenM assembly.  Members of the council identified in
subdivisions (b)(7)— 14)Nhis section who are not state employees and whose
participation is not othervw\reimbursed shall be entitled to compensation
and reimbursement for expensé‘for attending meetings at the per-diem rate
established in 32 V.SA. 8§ 1010, wh\sh shall be paid on a pro-rata basis by the
University of Vermont, the VermonNate Colleges, the Vermont Sudent
Assistance Corporation, and the Associ atRnof Ver mont Independent Colleges.

(g) The council shall annually €lect one ommembersto be chair.

(h) The council VAR 1 y meet as needed at
the discretion of the chair in consultation with the membé“s

(i)  The council shall report on its activities to the ho and senate
committees on education and to the state board of education e&sh year in

January.
.2. 16 V.SA. § 2905 is added to read:
8 290\ PREKINDERGARTEN-16 COUNCIL

(a) A prékindergarten—16 council (the“ council”) is created to help
coordinate and‘bstter align the efforts of the prekindergarten—12 educational
system with the hiqﬁe\education community in order to increase:

(1) postsecondar%dﬂz:s;
(2) the enrollment of Ver t high school graduatesin higher

education programs;

(3) the postsecondary degree compl®ion rates of Vermont students; and

(4) public awareness of the economic, int tual, and societal benefits
of higher education.

(b) The council shall be composed of:
(1) the commissioner of education or designee;

(2) the commissioner of labor or designee;

(3) the president of the University of Vermont or designee;

VT LEG 252974.1
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K6) the president of the Association of Vermont | ndependent Colleges or
i nex

(7) _Aprincipal of a secondary school selected by the Vermont
Principals Association:

(8) a nénber of a school board selected by the Vermont School Boards
Association;

(9) a supehendent selected by the Vermont Superintendents
Association;

(10) ateacher sel&cted by the Ver mont-National Education Association:;
(11) a member of t%\Buildi ng Bright Futures Council or designee;

(12) atechnical educatln director selected by the Vermont Association
of Career and Technical Center\Directors;

(13) arepresentative from}ve business and industry community sl ected
by the Vermont Business Roundtabléx

(14) an advocate for low inconé‘children selected by Voices for
Vermont's Children;

(15) a member of the house of repr tatives, who shall be selected by
the speaker and shall serve until the beginni rhof the biennium immediately

after the one in which the member is appoi ntedx
(16) a member of the senate, who shall be shected by the committee on

committees and shall serve until the beginning of th&biennium immediately
after the one in which the member is appointed; and \
ate Rolleges, the

(17) a member of the faculty of the Vermont &
University of Vermont, or a Vermont independent colleqe%elected by United

Professions AFT Vermont, Inc.

(c) The council shall develop and regularly update a stat%e plan to
increase postsecondary aspirations among students of all ages afl otherwise
advance the purposes for which the council is created, which shal I\ocl ude

strategies to: xﬁ
(1) increase the percentage of Vermonters who earn an associate\s or
higher level degree or a postsecondary certification;

VT LEG 252974.1
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sy&em and the higher education community;

3) promote early career awareness and nurture postsecondary
irat\ons;

(4) \Jevelop programs that guarantee college admission and financial
aid for lowYacome students who successfully complete early commitment
reguir ements;

(5) enhange student engagement in secondary school, ensuring that
learning opportu\ti&s arerelevant, rigorous, and personalized and that all
students aspire to ayd prepare for success in postsecondary learning
opportunities,

(6) expand accedg to dual enrollment programsin order to serve
students of varying inter&ts and abilities, including those who are likely to
attend college, those who e from groups that attend college at
disproportionately low rates\and those who are prepared for a postsecondary
curriculum prior to qraduatioNrom secondary school;

(7) develop proposals for Statewide college and career readiness
standards and assessments;

(8) create incentives for adult§to begin or continue their postsecondary
education that consider, in part, emerdng labor markets: and

(9) ensure implementation of a prRkindergarten—16 longitudinal data
system, which it shall use to assess the suixess of the plan required by this

subsection. \

(d) Together with the secretary of administNation or the secretary’s
designee, a higher education subcommittee of th\council shall perform any
statutory duties required of it in connection with tPfe higher education
endowment trust fund. The following members of thA\council shall be the
members of the higher education subcommittee: the phesident of the
University of Vermont, the chancellor of the Vermont S™e Colleges, the
president of the Vermont Student Assistance Cor poration, Xpe president of the
Association of Vermont Independent Colleges, the representytive from the
business and industry community, the member of the house of Xegpresentatives,
and the member of the senate.

(e) Thelegidative and higher education staff shall provide supRort to the
council as appropriate to accomplish its tasks. Primary administrai\e
support shall be provided by the |egislative council.

(f) For attendance at meetings during adjour nment of the general
assembly, legislative members of the council shall be entitled to compensafyon
and reimbur sement for expenses as provided in 2 V.SA. § 406, which shall &g
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participatio ot otherwise reimbursed shall be entitled to compensation

and rei mburseme?[‘bg@ggl:is for attending meetings at the per-diem rate
establishedin 32 V.SA. § which shall be paid on a pro-rata basis by the
University of Vermont, the VermomsState Colleges, the Vermont Student
Assistance Cor poration, and the Associ%q%\os:gndependmt Colleges.

(g) The council shall annually elect one of its to be chair.

(h) The council shall meet at least six times yearly.

(i) The council shall report on its activities to the house and sen

- | . | : "
. 3. 16 V.SA. § 2885 isamended to read:
8 2885. VERMONT HIGHER EDUCATION ENDOWMENT TRUST FUND

the state treasurer to \ake an amount equal to up to two percent of the assets
i c institutions for the purpose of creating or

ues at the end of each quarter for the most
recent 12 quarters, or all quartesg of operation, whichever isless. Therefore,
up to two percent of the fund assetdare hereby annually allocated pursuant to
this section, provided that the amounNgll ocated shall not exceed an amount
which would bring the fund balance beldy theinitial funding made in fiscal
year 2000 plus any additional contributiongto the principal. One-half of the
amount allocated shall be available to the UMyersity of Vermont and one-half
shall be available to the Vermont state-colteges'Qate Colleges. The University
of Vermont or Vermont state-esHeges State Colleghg may withdraw funds upon
certification by the withdrawing institution to the corNpissioner of finance and
management that it has received private donations whicR are double the
amount it plans to withdraw.

(e) Annually, by September 30, the state treasurer shall reNJer a financial
report on the receipts, dlsbursements and earnl ngs of the fund foNthe
preceding fiscal year to the eomm e
of administration or the secretary’s dES| qnee and the hlqher educatlo
subcommittee.

VT LEG 252974.1
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() All balancesin the fund at the end of any fiscal year shall be carried
d and used only for the purposes set forth in this section. Earnings of
which are not withdrawn pursuant to this section shall remainin the

(g) The UNjversity of Vermont, the Vermont Sate Colleges, and the
Vermont Stude\Assistance Cor poration shall review expenditures made from
the fund, eval uate ™\e impact of the expenditures on higher education in
Vermont, and reportMs information to the state treasurer each year in

January.
Sec. 4. REPEAL

16 V.SA. 8§ 2886 (commission s higher education funding) is repealed,
and the commission shall ceaseto e?%st on the effective date of this act.

Sec. 5. IMPLEMENTATION
(a) All members of the prekindergarten—I8§.council created in Sec. 2 of this

act shall be selected before August 1, 2010. \h

(b) The commissioner of education shall conven&\the first meeting of the
prekindergarten—16 council before September 1, 2010\0

(c) The strategies devel oped by the prekindergarten—=16sguncil pursuant to
subdivision 2(c)(1) of this act shall include the goal of mwriﬁ@ghat at least 60

percent of the adult population will have earned an associate's &\hiqher-l evel
degree by 2020.

Sec. 6. EFFECTIVE DATE
This act shall take effect on passage.

Sec. 1. POLICY

It is the policy of the state of Vermont to encourage and enable all
Vermonters to acquire the postsecondary education and training necessary for
the state to develop and maintain a skilled, highly educated, and engaged
citizenry and a competitive wor kforce.

Sec. 2. 16 V.SA. § 2905 is added to read:
8§ 2905. PREKINDERGARTEN-16 COUNCIL

(a) A prekindergarten—16 council (the “council”) is created to help
coordinate and better align the efforts of the prekindergarten—12 educational
system with the higher education community in order to increase:

(1) postsecondary aspirations;
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(2) the enrollment of Vermont high school graduates in higher
education programs;

(3) the postsecondary degree completion rates of Vermonters; and

(4) public awareness of the economic, intellectual, and societal benefits
of higher education.

(b) The council shall be composed of:
(1) the commissioner of education or designee;

(2) the commissioner of labor or designee;

(3) _the president of the University of Vermont or designee;

(4) the chancellor of the Vermont Sate Colleges or designeg;

(5) the president of the Vermont Student Assistance Corporation or
designee;

(6) the president of the Association of Vermont Independent Colleges or
designee;

(7) a principal of a secondary school selected by the Vermont
Principals Association;

(8) a superintendent selected by the Vermont Superintendents

(9) ateacher selected by the Vermont-National Education Association:;

(10) a member of the Building Bright Futures Council or designee;

(11) atechnical education director selected by the Vermont Association
of Career and Technical Center Directors;

(12) arepresentative from the business and industry community selected
by the Vermont Busi ness Roundtable;

(13) an advocate for low income children selected by Voices for
Vermont’s Children;

(14) a member of the house of representatives, who shall be selected by
the speaker and shall serve until the beginning of the biennium immediately
after the one in which the member is appointed:;

(15) a member of the senate, who shall be selected by the committee on
committees and shall serve until the beginning of the biennium immediately
after the one in which the member is appointed; and

VT LEG 252974.1
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(16) a member of the faculty of the Vermont State Colleges, the
University of Vermont, or a Vermont independent college selected by United
Professions AFT Vermont, Inc.

(c) _The council shall develop and regularly update a statewide plan to
increase aspirations for and the successful completion of postsecondary
education among students of all ages and otherwise advance the purposes for
which the council is created, which shall include strategies to:

(1) ensure that every high school graduate in Vermont is prepared to
succeed in postsecondary education without remedial assistance;

(2) increase the percentage of Vermonters who earn an associate's or
higher level degree or a postsecondary certification;

(3) identify and address areas of educator preparation that could benefit
from improved collaboration between the prekindergarten—12 educational
system and the higher education community;

(4) promote early career awareness and nurture postsecondary
aspirations;

(5) develop programs that guarantee college admission and financial
aid for low income students who successfully complete early commitment

reguirements,

(6) enhance student engagement in secondary school, ensuring that
learning opportunities are relevant, rigorous, and personalized and that all
students aspire to and prepare for success in postsecondary learning

opportunities;

(7) _expand access to dual enrollment programs in order to serve
students of varying interests and abilities, including those who are likely to
attend college, those who are from groups that attend college at
disproportionately low rates, and those who are prepared for a postsecondary
curriculum prior to graduation from secondary school;

(8) develop proposals for statewide college and career readiness
standar ds and assessments;

(9) create incentives for adults to begin or continue their postsecondary
education; and

(10) ensure implementation of a prekindergarten—16 longitudinal data
system, which it shall use to assess the success of the plan reguired by this
subsection.

(d) Together with the secretary of administration or the secretary’'s
designee, a higher education subcommittee of the council shall perform any

VT LEG 252974.1
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statutory or other duties required of it, including duties in connection with the
higher education endowment trust fund. The following members of the council
shall be the members of the higher education subcommittee: the president of
the University of Vermont, the chancellor of the Vermont Sate Colleges, the
president of the Vermont Sudent Assistance Corporation, the president of the
Association of Vermont Independent Colleges, the representative from the
business and industry community, the member of the house of representatives,
and the member of the senate.

(e) The legislative and higher education staff shall provide support to the
council as appropriate to accomplish its tasks. Primary administrative
support shall be provided by the legislative council.

(f) The council shall annually elect one of its membersto be chair.
(q) _The council shall meet at least quarterly.

(h) The council shall report on its activities to the house and senate
committees on education and to the state board of education each year in

January.
Sec. 3. 16 V.SA. § 2885 is amended to read:

§2885. VERMONT HIGHER EDUCATION ENDOWMENT TRUST FUND

* * %

(d) During thefirst quarter of each fiscal year, begianing-ia-the year2000;
the eemmission-on-higher-educationfunding secretary of administration or the

secretary’'s designee and the higher education subcommittee of the
prekindergarten—16 council created in section 2905 of this title may authorize
the state treasurer to make an amount equal to up to two percent of the assets
available to Vermont public institutions for the purpose of creating or
increasing a permanent endowment. In this subsection, “ assets’ means the
average of the fund's market values at the end of each quarter for the most
recent 12 quarters, or all quarters of operation, whichever isless. Therefore,
up to two percent of the fund assets are hereby annually allocated pursuant to
this section, provided that the amount allocated shall not exceed an amount
which would bring the fund balance below the initial funding made in fiscal
year 2000 plus any additional contributions to the principal. One-half of the
amount allocated shall be available to the University of Vermont and one-half
shall be available to the Vermont state-celeges Sate Colleges. The University
of Vermont or Vermont state-coHeges Sate Colleges may withdraw funds upon
certification by the withdrawing institution to the commissioner of finance and
management that it has received private donations which are double the
amount it plans to withdraw.
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(e) Annually, by September 30, the state treasurer shall render a financial
report on the receipts, disbursements and earnings of the fund for the
preceding fiscal year to the eommission-on-highereducationfunding secretary
of administration or the secretary’'s designee and the higher education
subcommittee.

(f) All balances in the fund at the end of any fiscal year shall be carried
forward and used only for the purposes set forth in this section. Earnings of
the fund which are not withdrawn pursuant to this section shall remain in the
fund.

()  The University of Vermont, the Vermont Sate Colleges, and the
Vermont Student Assistance Corporation shall review expenditures made from
the fund, evaluate the impact of the expenditures on higher education in
Vermont, and report this information to the state treasurer each vear in

January.
Sec. 4. REPEAL

16 V.SA. §2886 (commission on higher education funding) is repealed,
and the commission shall cease to exist on the effective date of this act.

Sec. 5. IMPLEMENTATION

(a) All members of the prekindergarten—16 council created in Sec. 2 of this
act shall be selected before August 1, 2010.

(b) The commissioner of education shall convene the first meeting of the
prekinder garten—16 council before September 1, 2010.

(c) The strategies devel oped by the prekindergarten—16 council pursuant to
subdivision 2(c)(1) of this act shall include the goal of ensuring that at |east 60
percent of the adult population will have earned an associate's or_higher-level
degree by 2020.

Sec. 6. EFFECTIVE DATE
This act shall take effect on July 1, 2010.
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