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H.704
Introduced by Representatives Partridge of Windham, Conquest of Newbury,

Stevens of Shoreham and Trieber of Rockingham
Referred to Committee on
Date:
Subject: Taxation: statewide education property tax; income sensitivity;
household income; definition
Statement of purpose: This bill proposes to allow the netting of business and
capital losses in the calculation of household income for the purposes of

determining an income sensitivity adjustment.

An act relating to allowing the netting of losses in the calculation of
household income

It is hereby enacted by the General Assembly of the State of Vermont:
Sec. 1. 32V.SA. 8§ 6061(5) isamended to read:

(5) “Modified adjusted grossincome” means “federal adjusted gross

income”:
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capital-gain [Deleted];

Sec. 2. EFFECTIVE DATE

This act shall take effect on January 1, 2013 and apply to claimsfiled for

tax year 2013 and after.
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