
PUBLIC CHAPTER NO. 743 

SENATE BILL NO. 2397 

By Johnson, Yager 

Substituted for: House Bill No. 2144 

By Lamberth, Gant, Gary Hicks, Rudder, Eldridge, Tim Hicks, Wright, Ogles, Kumar, Crawford, 
White, Sherrell, Gillespie, Bricken, Baum, Russell, Farmer, Todd, Hazlewood, Powers, Helton, 

Hawk, Reedy, Terry, Moody, Vital, Howell, Darby, Williams, Grills, Hurt, Garrett, Marsh, Jernigan, 
Curcio, Ragan, Littleton, Lafferty, Cepicky 

AN ACT to amend Tennessee Code Annotated, Section 67-4-2006, relative to expenditures for 
research and development. 

BE IT ENACTED BY THE GENERAL ASSEMBLY OF THE STATE OF TENNESSEE: 

SECTION 1. Tennessee Code Annotated, Section 67-4-2006(a), is amended by adding the 
following as a new subdivision: 

( ) Effective for tax years beginning on or after January 1, 2022, for purposes of 
computing "net earnings" or "net loss" under this subsection (a), Section 174 of the Internal 
Revenue Code of 1986 (26 U.S.C. § 174), as amended, shall be applied as it existed and 
was applied immediately before the enactment of the Tax Cuts and Jobs Act of 2017, Pub. L. 
No.115-97. 

SECTION 2. This act takes effect upon becoming a law, the public welfare requiring it. 
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