AN ACT

ENTITLED, An Act to permit entitiesto voluntarily disclose ownership on filings with the Office

of the Secretary of State and to establish a fee therefor.

BEIT ENACTED BY THE LEGISLATURE OF THE STATE OF SOUTH DAKOTA:

Section 1. That chapter 59-11 be amended by adding thereto a NEW SECTION to read as

follows:

In addition to filing an annual report pursuant to § 59-11-24, afiling entity may include in its

annual report a statement of voluntary disclosure of beneficial interests.

Section 2. That 8 47-1A-122 be amended to read as follows:

47-1A-122. The Office of the Secretary of State shall collect the following fees when the

documents described in this section are delivered for filing:

(1)
)
©)
(4)
©)
(6)

(7)

(10)
(11)
(12)

(13)

Articles of incorporation, $150;

Application for use of indistinguishable name, $25;

Application for reserved name, $25;

Notice of transfer of reserved name, $15;

Application for registered name, $25;

Application for renewal of registered name, $15. A renewal application may be filed
between the first day of October and the thirty-first day of December in each year and
shall extend the registration for the following year;

to (9) Repealed by SL 2008, ch 275, § 27;

Articles of domestication, $150;

Avrticles of charter surrender, $150;

Articles of domestication and conversion, $150;

Articles of entity conversion, $150;
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(14)
(15)
(16)
(17)
(18)
(19)

(20)

(21)
(22)
(23)
(24)
(25)
(26)
(27)
(28)
(29)
(30)
(31)

(32)

Amendment of articles of incorporation, $60;

Restatement of articles of incorporation, $60;

Articles of merger or share exchange, $60;

Articles of dissolution, $10;

Articles of revocation of dissolution, $10;

Certificate of administrative dissolution, no charge;

Application for reinstatement following administrative dissolution, plus any delinquent
annual report filing fees for the period prior to the reinstatement application, $300;
Certificate of reinstatement, no charge;

Certificate of judicial dissolution, no charge;

Application for certificate of authority, $750;

Application for amended certificate of authority, $250;

Application for certificate of withdrawal, $10;

Application for transfer of authority, $25;

Certificate of revocation of authority to transact business, no charge;

Annual report, $50;

Articles of correction, $25;

Application for certificate of existence or authorization, $20;

Amended annual report, $25;

Any other document required or permitted to be filed by this chapter, $20.

The Office of the Secretary of State shall collect afeeof thirty dollarseach time processisserved

on the Office of the Secretary of State under this chapter. The party to a proceeding causing service

of processis entitled to recover thisfee as costsif the party prevailsin the proceeding.

Section 3. That 8 57A-9-528 be amended to read as follows:
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57A-9-528. For each effective financing statement filed pursuant to this chapter, three dollars
of the fee collected pursuant to § 57A-9-525, and the computer search fee assessed pursuant to
§57A-9-525, shall bedeposited in thefinancing statement and annual report filing feefund. For each
annual report filed pursuant to § 59-11-24 in fiscal years 2010 and 2011, three dollars of the fee
collected shall be deposited in the financing statement and annual report filing fee fund. For each
annual report filed pursuant to 8 59-11-24 in fiscal year 2012 and each year thereafter, one dollar of
the annual report fee shall be deposited in the financing statement and annual report filing fee fund.
For each amendment of an annua report filed pursuant to 8 59-11-24 in fiscal year 2016 and each
year after, thefeefor the amendment shall be deposited in the financing statement and annual report
filing fee fund.

Section 4. That § 59-11-24 be amended to read as follows:

59-11-24. Each filing entity or qualified foreign entity, except a bank organized pursuant to
§51A-3-1.1 and alimited partnership organized pursuant to chapter 48-7, shall deliver to the Office
of the Secretary of State for filing an annual report that sets forth:

(1) Thename of thefiling entity or qualified foreign entity;

(2)  Thejurisdiction under whose law it is formed,;

(3 Theaddressof its principa office, wherever located;

(49)  Theinformation required by § 59-11-6; and

(5) Thenames and business addresses of its governors except in the following two cases.

(@  If abusinesscorporation haseliminated itsboard of directors pursuant to 8 47-1A-
732, the annual report shall set forth the names of the shareholders instead; and

(b) If a limited liability company is member-managed, the names and business
addresses of its governors need not be set forth.

Information in the annual report must be current as of the date the annual report is executed on
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behalf of the filing entity or qualified foreign entity. Any other provisions of law notwithstanding
the annual report may be executed by any authorized person. Any amendment filed is a supplement
to, and not in place of, the annual filing required by this section.

Section 5. This Act is effective January 1, 2016.
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