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HouseE BILL No. 1201

Introduced by: Representatives Solum, Cronin, Moser, Rausch, and Street and Senators
Gray, Begaka, and Rave

FORANACTENTITLED, AnActtorevisecertain provisionsregarding tax refundsfor energy
related projects and facilities.

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF SOUTH DAKQOTA:
Section 1. That § 10-45B-17 be amended to read as follows:
10-45B-17. Notwithstanding any provision of thischapter, this section controls the amount

of refunds payable under this chapter for any new businessfacility that isawind energy facility

or environmental upgradeto an existing €l ectric generation plant and has aconstruction date on

or after January 1, 2646 2013. For project costs incurred and paid from after July 1, 2016to
Becember-31-2012tnetustve 2013, the amount of the refund shall be determined by applying
the provisions of this chapter in effect on July 1, 2646 2013. The amount of the tax refund for

awind energy facility or environmental upgradeto an existing el ectric generation plant shall be

a percentage of the taxes paid, asfollows:
(1) For project costs of less than ten million dollars, there shall be no refund,
(2)  For project costs of ten or more million dollars but less than forty million dollars,

there shall be arefund of forty-five percent of the taxes paid; and
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(3)  For project costs of forty or more million dollars, there shall be arefund of fifty-five

percent of the taxes paid.

Section 2. If thereferred law, House Bill 1230, is not passed by the voters of this State on

November 6, 2012, the provisions of this Act are effective on January 1, 2013.



