AN ACT

ENTITLED, An Act to revise certain provisions concerning registration of limited partnerships.

BEIT ENACTED BY THE LEGISLATURE OF THE STATE OF SOUTH DAKOTA:

Section 1. That § 48-7-102 be amended to read as follows:

48-7-102. The name of alimited partnership as set forth in its certificate of limited partnership:

(1)
)

©)

(4)

Shall contain the words "limited partnership” or theinitials"L.P." or "LP";

May not contain the name of alimited partner unless:

(@ Itisasothenameof agenera partner or the corporate name of acorporate general
partner; or

(b)  Thebusinessof thelimited partnership had been carried on under that name before
the admission of that limited partner;

Must be distinguishable upon the records of the secretary of state from, the name of any

corporation, whether for profit or not for profit, or limited partnership organized under the

laws of South Dakotaor licensed or registered asaforeign corporation, whether for profit

or not for profit, or limited partnership in this state; and

May not contain any word or phraseindicating or implying that it is organized other than

for apurpose stated in its certificate of limited partnership.

Section 2. That 8 48-7-904 be amended to read as follows:

48-7-904. A foreign limited partnership may register with the secretary of state under any name,

whether or not it isthe name under whichitisregisteredinits state of organization, that includesthe

words"limited partnership” or theinitials"L.P." or "LP" and that could be registered by adomestic

limited partnership under the provisions of § 48-7-102.
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