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1 FOR AN ACT ENTITLED, An Act to increase the administrative assessment fee for the

2 guarantee fund.

3 BEIT ENACTED BY THE LEGISLATURE OF THE STATE OF SOUTH DAKOTA:

4 Section 1. That § 58-29A-76 be amended to read as follows:

5 58-29A-76. In addition to any other assessments authorized by this chapter, the association

6  may assess each member insurer an administrative assessment not to exceed ene-hanereefty

7  five hundred dollars per annum. The administrative assessment shall be made for the purpose

8  of payingoperating expensesof the association and itsempl oyeesnot directly attributableto any

9 particular insolvency or insolvent insurer, and the administrative assessment may not be on a
10 proratabasis. The assessments are due not less than thirty days after prior written noticeto the

11 member insurer and shall accrue interest at ten percent per annum on and after the due date.
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