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STATE OF RHODE ISLAND

IN GENERAL ASSEMBLY

JANUARY SESSION, A.D. 2012

AN ACT

RELATING TO STATE AFFAIRS AND GOVERNMENT - DEPARTMET OF BUSINESS
REGULATION

Introduced ByRepresentative Donald J. Lally

Date IntroducedMarch 01, 2012

Referred ToHouse Corporations

It is enacted by the General Assembly as follows:
SECTION 1. Section 42-14-12 of the General Laws Ghapter 42-14 entitled

"Department of Business Regulation" is hereby aradrid read as follows:

42-14-12. Sales of businesses. -- Any-—person—firm—or-corporation—acti@nly lawyers

licensed in the state of Rhode Island and rea#tndsbrokers licensed in the state of Rhode Island

may actas a broker for the sale of an existing businesseotransfer of all or a substantial part of
the materials, supplies, merchandise, or othemitorg of an existing business or for the making

of a bulk transfer under chapter 6 of title 6A &ofee, charge, or commissi@hat-be-reguired-to

not-been+revokedAnyone found in violation of this section shall &gbject to a fine up to ten

thousand dollars ($10,000).

SECTION 2. This act shall take effect upon passage.



EXPLANATION
BY THE LEGISLATIVE COUNCIL

OF

AN ACT

RELATING TO STATE AFFAIRS AND GOVERNMENT - DEPARTMET OF BUSINESS
REGULATION

*k*k

This act would mandate that only lawyers, realtarg] brokers licensed in the state of
Rhode Island may act as a broker for the sale afxésting business or the transfer of all or a
substantial part of the materials, supplies, merdis@, or other inventory of title 6A for a fee,
charge or commission.

This act would take effect upon passage.
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