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Research Analysis

The third proposed committee substitute for SB314 modifies the maximum apportionment of
sales tax revenues to the Oklahoma Tourism Promotion Revolving Fund. The cap is increased
from $5 million to $6 million beginning FY 2025, $6.5 million for FY 2026 and $7.5 million for
FY 2027 and subsequent years.

The measure also modifies the sales and use tax apportionments to the Oklahoma Tourism
Capital Improvement Revolving Fund by tying the maximum apportionment to the amount
recommended in the activities report compiled by the Oklahoma Tourism and Recreation
Commission beginning FY 2024.

The measure also requires information on asset valuations and apportionment recommendations
to be included in the activities report compiled by the commission. The commission is also
required to provide the Oklahoma Tax Commission with the annual maximum apportionment
figures by July 1 of each fiscal year.
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Fiscal Analysis

In its current form, SB314 modifies the cap placed upon state sales tax revenues deposited to the
Oklahoma Tourism Promotion Revolving Fund.

The Oklahoma Tax Commission provides the following regarding the fiscal impact of the bill:



The measure proposes amendment to 68 0.S.§1353 by increasing the current cap
of Five Million Dollars ($5,000,000) placed upon state sales tax revenues
deposited to the Oklahoma Tourism Promotion Revolving Fund to Six Million
Dollars ($6,000,000) for FY 25, Six Million Five Hundred Thousand Dollars
($6,500,000) for FY 26, and Seven Million Five Hundred Thousand Dollars
($7,500,000) for FY 27 and subsequent fiscal years.

Based on the Oklahoma Tax Commission's February, 2023 forecast, a total of
$3,205,267,000 in sales tax revenues are expected to be apportioned in FY 24,

Assuming a similar outcome for FY 25, FY 26 and FY 27 yields the following results:

FY 25

$1,000,000 decrease in state sales tax apportioned to the General Revenue Fund
with an increase of $1,000,000 in state sales tax apportioned to the Oklahoma
Tourism Promotion Revolving Fund.

FY 26

$1,500,000 in decrease in state sales tax apportioned to the General Revenue
Fund and an increase of $1,500,000 in state sales tax apportioned to the
Oklahoma Tourism Promotion Revolving Fund,

Fy 27

$2,500,000 decrease in apportionment to the General Revenue Fund with an
increase of $2,500,000 in apportionment to the Oklahoma Tourism Promotion
Revolving Fund.
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Other Considerations

None.

© 2021 Oklahoma House of Representatives, see Copyright Notice at www.okhouse.gov


http://www.okhouse.gov/

