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The Senate Community and Urban Affairs Committee reports
favorably Senate Bill No. 2577.

This bill authorizes fire districts to issue a series of one-year bond
anticipation notes for up to 10 years to finance capital projects.

Currently, fire districts are authorized to issue a series of one-year
notes for up to three years to finance capital projects. When a fire
district’s capital project exceeds a period of three years, the fire district
is often forced to issue long term bonds or enter into a lease purchase
agreement with a bank for the remainder of the capital project. This
bill would allow a fire district to finance capital projects with bond
anticipation notes for the entirety of most projects.



