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Commi ttee:

A BILL
1 FOR AN ACT relating to appropriations; to <create the Water
2 Sustainability Fund; to provide for adm nistration of the
3 fund; and to transfer General Funds.

4 Be it enacted by the people of the State of Nebraska,
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Section 1. The Water Sustainability Fund is created. The

fund shall consist of mnoney transferred to the fund pursuant to

section 3 of this act, other funds as appropriated by the

Leqgi sl at ur e, and noney donated as qifts, bequest s, or __other

contributions from public or private entities. It is the intent of

the Legislature that fifty mllion dollars be transferred each fisca

vear fromthe General Fund to the Water Sustainability Fund beqgi nning

Cct ober 2015. Funds nade avail abl e by any departnment or agency of the

United States may al so be credited to the fund if so directed by such

department or agency. Any noney in the fund avail able for investnent

shall be invested by the state investnment officer pursuant to the

Nebraska Capital Expansion Act and the Nebraska State Funds

| nvest nent Act. Ilnvestnent earnings from investnent of noney in the

fund shall be credited to the fund.

Sec. 2. The Nebraska Natural Resources Conmi ssion shal

adm ni ster the Water Sustainability Fund and may create or direct the

creation of accounts wthin the fund as it determnes to be

appropriate and useful in adm nistering the fund. The fund shall be

used for water sustainability projects throughout the state.

Sec. 3. On _Cctober 1, 2015, the State Treasurer shall

transfer fifty mllion dollars from the CGeneral Fund to the Water

Sust ai nability Fund.




