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SECOND REGULAR SESSION
[CORRECTED]

HOUSE BILL NO. 1749

100TH GENERAL ASSEMBLY

INTRODUCED BY REPRESENTATIVE ALLRED.
3246H.031 DANA RADEMAN MILLER, Chief Clerk

AN ACT

To repeal section 143.011, RSMo, and to enact in licu thereof one new section relating to

Income tax.

Be it enacted by the General Assembly of the state of Missouri, as follows:

Section A. Section 143.011, RSMo, is repealed and one new section enacted in lieu
thereof, to be known as section 143.011, to read as follows:

143.011. 1. A tax is hereby imposed for every [taxable] tax year on the Missouri taxable
income of every resident. The tax shall be determined by applying the tax table or the rate
provided in section 143.021, which is based upon the following rates:

If the Missouri taxable income is: The tax is:
Over-$1,060-butnotover-$2;060 $t5plus2%ofexcessover$1,600
Over-$2,000-butnotover$3;060 $35plus21H2% of excessover-$2;000
Over-$3;000-butnot-over-$4;060 $60-plus3%ofexcessover-$3;000

EXPLANATION — Matterenclosed in bold-faced brackets [thus] in the above bill is not enacted and is intended
to be omitted fromthe law. Matter in bold-face type in the above bill is proposed language.
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Over-$4;000-but notover$5;600 $90-plus3—12% ofexcessover-$4;000
Over-§$5,600-but notover-$6;666 $125phis4%ofexcessover$5,000
Over-$6;000-but notover$7060 $H65plus412%ofexcessover-$6;000
Over-$7000-butnotover$8;600 $210 plus 5% of excess-over-$7.000]
[Over—$8,000 butnot—over] $9,000 and [$260plus-5-1/2% of excess-over-$8,000]
under (TIJ(F)
( + 0.015)(TT)
476,100.5
Over $9,000 [$315-plus-6% of excess-over-$9,000]
180.9
(C- MII)
(TI)(F)

For purposes of the tax brackets in this subsection, "C" is a variable equal to 0.054, "TI"
is the amount of taxable income, and "F" is the number of filing periods.

2. (1) Beginning with the [2017] 2021 calendar year, the [top-rate-oftax] value of the
variable ""C" under subsection 1 of this section may be reduced over a period of years. Each
reduction in the [top-rate-oftax| value of the variable "C'" shall be by [one-tenth-of a percent]
one thousandth and no more than one reduction shall occur in a calendar year. No more than
[five] two reductions shall be made under this subsection. Reductions in the [rate-oftax] value
of the variable "C" shall take effect on January first of a calendar year and such [reduced rates]
reductions shall continue in effect until the next reduction occurs.

(2) A reduction in the [rate-oftax] value of the variable "C" shall only occur if the
amount of net general revenue collected in the previous fiscal year exceeds the highest amount

of net general revenue collected in any of the three fiscal years prior to such fiscal year by at least
one hundred fifty million dollars.
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(3) Any modification of [taxrates] the value of the variable "C" under this subsection
shall only apply to tax years that begin on or after a modification takes effect.




