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A bill for an act
relating to taxation; property; modifying adjusted levy limit base; amending
Minnesota Statutes 2008, section 275.71, subdivision 4.

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF MINNESOTA:

Section 1. Minnesota Statutes 2008, section 275.71, subdivision 4, is amended to read:
Subd. 4. Adjusted levy limit base. For taxes levied in 2008 through 2010, the
adjusted levy limit base is equal to the levy limit base computed under subdivision 2

or section 275.72, multiplied by+

the-mostreecent-year-for-which-datats-avattable: the ratio of the total tax capacity of the

current taxing year divided by the total taxing capacity of the previous year, plus:

(1) 100 percent of the difference between the local government aid certified in

2009 and the actual aid paid; and

(2) 100 percent of the difference between the market value homestead credits

certified in 2009 and the actual amount of the market value homestead credits paid.

EFFECTIVE DATE. The section is effective for levies certified in 2009 and

thereafter, for taxes payable in 2010 and thereafter.
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