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1 Be it enacted by the People of the State of Maine as follows:

2 Sec. 1.  20-A MRSA §1311, sub-§2, ¶C, as enacted by PL 1981, c. 693, §§5 and 
3 8, is amended to read:
4 C.  Each issue of bonds shall must mature in substantially equal annual installments so 
5 that the first installment shall be is payable not later than 2 years and the last installment 
6 not later than 25 30 years after the date of issue.

7 Sec. 2.  20-A MRSA §1490, sub-§2, ¶C, as enacted by PL 2007, c. 240, Pt. XXXX, 
8 §13, is amended to read:
9 C.  Each issue of bonds must mature in substantially equal annual installments so that 

10 the first installment is payable not later than 2 years and the last installment not later 
11 than 25 30 years after the date of issue.

12 SUMMARY
13 This bill extends the allowed term of bonds issued by school administrative districts 
14 and regional school units from 25 to 30 years.
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14


