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— Budget and Taxation/Environment and Transportation and Appropriations —
Introduced by Senators Guzzone and Middleton

Read and Examined by Proofreaders:

Proofreader.

Proofreader.

Sealed with the Great Seal and presented to the Governor, for his approval this

day of at o’clock, M.

President.
CHAPTER

AN ACT concerning

Public-Private Partnership Agreements —
Contracts — Security Requlrements

Construction

clarszn,q the value on which requzrements for the amount of the payment security
and_certain_performance security shall be based in a public—private partnershw
agreement for a construction contract; and generally relating to pes :

i public—private partnership agreements for construction contracts.

EXPLANATION: CAPITALS INDICATE MATTER ADDED TO EXISTING LAW.
[Brackets] indicate matter deleted from existing law.
Underlining indicates amendments to bill.
Steike-eut indicates matter stricken from the bill by amendment or deleted from the law by
amendment.
Italics indicate opposite chamber /conference committee amendments
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2 SENATE BILL 453

BY repealing and reenacting, with amendments,
Article — State Finance and Procurement
Section 10A—401(a)(12)
Annotated Code of Maryland
(2009 Replacement Volume and 2014 Supplement)

SECTION 1. BE IT ENACTED BY THE GENERAL ASSEMBLY OF MARYLAND,
That the Laws of Maryland read as follows:

Article — State Finance and Procurement
10A—401.

(a) Whenever applicable, a public—private partnership agreement shall include
the following provisions:

(12) requirements for the private entity to provide performance SECURITY
and payment security in a form and in an amount determined by the responsible public
entity, except that:

(I) requirements for the PEREORMANECEAND payment security for
construction contracts shall be in accordance with Title 17, Subtitle 1 of this articles

meluding; AND

(11) cuirement 1t PF EADNC]
AMND AMOUNT OF THE payment security AND ANY PERFORMANCE SECURITY IN THE
FORM OF A PERFORMANCE BOND FOR €EONSTRUCHON—CONTRACTS A

CONSTRUCTION CONTRACT shall be estabhshed BASED on the value of the RESPECTIVE
construction elements of the public—private partnership agreement and not on the total
value of the public—private partnership agreement.

SECTION 2. AND BE IT FURTHER ENACTED, That this Act shall take effect
October 1, 2015.

Approved:

Governor.

President of the Senate.

Speaker of the House of Delegates.





