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SENATE BILL 125

N1 41r0425
(PRE-FILED) CTF HB 486

By: Senators Lewis Young and Folden
Requested: August 2, 2023

Introduced and read first time: January 10, 2024
Assigned to: Judicial Proceedings

Committee Report: Favorable with amendments
Senate action: Adopted with floor amendments
Read second time: February 22, 2024

CHAPTER

AN ACT concerning

Residential Property Sales — Contract Biseloesuxes Notice — Superfund Sites

5 a—to-the-eontraetforthe salesftheproperty g contract for the sale
of residential real property to contain certain buyer notice relating to Internet
resources for locating hazardous waste sites identified by the U.S. Environmental
Protection Agency; establishing that a buyer of residential real property has the right
to rescind a contract of sale and to the return of certain deposits under certain
circumstances; requiring the return of certain deposits held in trust by a licensed
real estate broker to comply with certain provisions of law; and generally relating to
éaselesure notice requirements for a contract for the sale of residential real property.

BY adding to
Article — Real Property
Section 10-714
Annotated Code of Maryland
(2023 Replacement Volume)

SECTION 1. BE IT ENACTED BY THE GENERAL ASSEMBLY OF MARYLAND,
That the Laws of Maryland read as follows:

Article — Real Property

EXPLANATION: CAPITALS INDICATE MATTER ADDED TO EXISTING LAW.
[Brackets] indicate matter deleted from existing law.
Underlining indicates amendments to bill.
Steike-eut indicates matter stricken from the bill by amendment or deleted from the law by

amendment.
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(A) THIS SECTION APPLIES ONLY TO RESIDENTIAL REAL PROPERTY.

(B) (1) A CONTRACT FOR THE SALE OF REAL PROPERTY SHALL INCLUDE
THE FOLLOWING BUYER NOTICE:

“NOTICE ON SUPERFUND HAZARDOUS WASTE SITES

A PURCHASER OF REAL PROPERTY IS ADVISED TO ACCESS THE U.S.
ENVIRONMENTAL PROTECTION AGENCY’S . >

CURRENT WEBSITE AT (WEBSITE ADDRESS)

(HPTPS /NN B P A_GOVCEEANUPSICL EANUPS-VN—COMMPATY TO DETERMINE IF
A SUPERFUND HAZARDOUS WASTE SITE IS LOCATED NEAR THE PROPERTY.
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4 SENATE BILL 125

A PURCHASER THAT RECEIVES THIS NOTICE AFTER ENTERING INTO A
CONTRACT OF SALE HAS THE UNCONDITIONAL RIGHT TO RESCIND THE CONTRACT
WITHIN 5 DAYS AFTER RECEIPT OF THIS NOTICE. A PURCHASER THAT EXERCISES
THE RIGHT OF RESCISSION IS ENTITLED TO THE IMMEDIATE RETURN OF ANY
DEPOSITS MADE IN ACCORDANCE WITH THE CONTRACT.”

(2) THE BUYER NOTICE PROVIDED UNDER PARAGRAPH (1) OF THIS
SUBSECTION SHALL INCLUDE THE MOST CURRENT USER-FRIENDLY WEBSITE
ADDRESS RECOMMENDED BY THE U.S. ENVIRONMENTAL PROTECTION AGENCY.

() (1) A PURCHASER THAT RECEIVES NOTICE REQUIRED UNDER
SUBSECTION (B) OF THIS SECTION ON OR BEFORE ENTERING INTO A CONTRACT OF
SALE MAY NOT RESCIND THE CONTRACT BASED ON INFORMATION DISCOVERED AS A
RESULT OF THE NOTICE.

(2) A PURCHASER THAT DOES NOT RECEIVE NOTICE REQUIRED
UNDER SUBSECTION (B) OF THIS SECTION ON OR BEFORE ENTERING INTO A
CONTRACT OF SALE HAS, ON WRITTEN NOTICE TO THE VENDOR OR THE VENDOR’S
AGENT, THE UNCONDITIONAL RIGHT TO RESCIND THE CONTRACT:

(1)) AT ANY TIME PRIOR TO RECEIVING THE NOTICE; AND

(I1) NOT LATER THAN 5 DAYS AFTER RECEIVING THE NOTICE.

(D) (1) A PURCHASER THAT RESCINDS A CONTRACT IN ACCORDANCE
WITH SUBSECTION (C) OF THIS SECTION IS ENTITLED TO THE IMMEDIATE RETURN
OF ANY DEPOSITS MADE IN ACCORDANCE WITH THE CONTRACT.

(2) THE RETURN OF ANY DEPOSITS HELD IN TRUST BY A LICENSED
REAL ESTATE BROKER SHALL COMPLY WITH THE REQUIREMENTS OF § 17-505 OF
THE BUSINESS OCCUPATIONS AND PROFESSIONS ARTICLE.

SECTION 2. AND BE IT FURTHER ENACTED, That this Act shall take effect
October 1, 2024.





