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Proposed law requires a party or a party’s attorney, upon the later of 60 days after the commencement of a civil action or 60 days after
execution of a litigation financing agreement, to provide to all parties to the civil action, including their insurer, any litigation financing
contract or agreement under which anyone (other than a legal representative permitted to charge a contingency fee representing a party)
has received or is entitled to receive proprietary information obtained as a result of or proceeds contingent on and sourced from any
proceeds of the civil action by settlement, judgment or otherwise; provides that litigation financing, litigation financing contracts or
agreements, and all participants in the litigation financing agreements are subject to discovery in all civil actions; provides an exemption
for nonprofit legal organizations funded by private donors that represent clients on a bro bono, no-cost basis provided the nonprofit legal
organization seeks only injunctive relief on behalf of its clients; does not require a nonprofit legal organization to disclose its donors;
applies to civil actions filed as class actions; requires attorneys of the putative class within a class action to disclose any relationship with
the litigation financier; provides definitions for terms included within the law; effective 8/01/24.

There is no anticipated direct material effect on governmental expenditures as a result of this measure.

The proposed legislation imposes disclosure requirements on a party or party’s attorney relative to litigation financing agreements in civil
matters, and does not contemplate the involvement of a state or local government entity as a party to a litigation financing agreement.
Therefore, there is no anticipated effect on governmental expenditures with the proposed law’s enactment.

There is no anticipated direct material effect on governmental revenues as a result of this measure.
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