The original instrument and the following digest, which constitutes no part of the
legislative instrument, were prepared by Leonore Heavey.

DIGEST
SB 15 Original 2016 First Extraordinary Session Morrell

Present law provides for the ordering of nonrefundable tax credits, refundable tax credits, and
payments.

Proposed law retains present law.

Present law provides that refundable credits shall be applied after all nonrefundable credits.

Proposed law changes the ordering of refundable credits and requires that refundable credits be
applied before all other credits and payments of tax.

Applicable to taxable periods beginning on or after January 1, 2016.
Effective upon signature of the governor or lapse of time for gubernatorial action.

(Amends R.S. 47:1675(B))



