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HB 407 Original 2019 Regular Session Chad Brown

Abstract: Removes the option that the mortgagee may provide written notice to the insurer of the
percentage of the unearned premium that is attributable to the mortgagee.

Present law provides that the insurer shall pay to the insured any unearned portion of any premium
paid upon cancellation of an insurance policy by the insured.

Proposed law retains present law.

Present law provides an option for mortgagees to provide a written notice to the insurer that a
percentage of the unearned premium was paid from the mortgagee's own funds which requires that
percentage of the unearned premium to be refunded to the mortgagee.

Proposed law repeals present law. 

(Amends R.S. 22:885(B))


