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Defines “economic development project” for purposes of a late approval recommendation from the secretary of the
Department of Economic Development.

The present law defines the term economic development. The proposed legislation retains the present law and changes the
term to “economic development project” and defines it as a recruitment or retention project undertaken or sponsored by the

Department of Economic Development or a political subdivision or other entity which has economic development as part of
its stated mission.

EXPENDITURES 2018-19 2019-20 2020-21 2021-22 2022-23 5 -YEAR TOTAL
State Gen. Fd. $0 $0 $0 $0 $0 $0
Agy. Self-Gen. $0 $0 $0 $0 $0 $0
Ded./Other $0 $0 $0 $0 $0 $0
Federal Funds $0 $0 $0 $0 $0 $0
Local Funds $0 $0 $0 $0 $0 $0
Annual Total $0 $0 $0 $0 $0 $0
REVENUES 2018-19 2019-20 2020-21 2021-22 2022-23 5 -YEAR TOTAL

State Gen. Fd. $0 $0 $0 $0 $0 $0
Agy. Self-Gen. $0 $0 $0 $0 $0 $0
Ded./Other $0 $0 $0 $0 $0 $0
Federal Funds $0 $0 $0 $0 $0 $0

Local Funds $0 $0 $0 $0 $0 $0
Annual Total $0 $0 $0 $0 $0 $0

EXPENDITURE EXPLANATION

There is no anticipated direct material effect on governmental expenditures as a result of this measure since the number of

capital outlay projects and the amount of capital outlay spending are functions of the state’s available debt capacity which is
not impacted by the proposed change.

REVENUE EXPLANATION
There is no anticipated direct material effect on governmental revenues as a result of this measure.

Senate Dual Referral Rules House

D 13.5.1 >= $100,000 Annual Fiscal Cost {S&H} D 6.8(F)(1) >= $100,000 SGF Fiscal Cost {H & S}

Stz Brlcadcaco”

Evan Brasseaux

I:l 13.5.2 >= $500,000 Annual Tax or Fee D 6.8(G) >= $500,000 Tax or Fee Increase .
Change {S&H} or a Net Fee Decrease {S} Staff Director



