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  On page 7, line 3, after "(a) " insert: "Negotiated terms for "; and 

On page 8, in between lines 10 and 11, insert: 

"(5) (a) Beginning on July 1, 2024, the Finance and Administration Cabinet shall submit a 

written report every six (6) months to the Legislative Research Commission, the 

Interim Joint Committee on Appropriations and Revenue, or House and Senate 

Standing Committees on Appropriations and Revenue of any penalties and 

reimbursements paid by the Commonwealth of Kentucky due to payments that are 

not timely made subject to the negotiated terms of a contract in accordance with 

Sections 1 to 3 of this Act or pursuant to KRS 45.454. 

(b) The report shall include the amount of penalties and amount of reimbursements 

paid to include but not limited to: 

1. Cabinet; 

2. Agency; 

3. Procurement category or class; 

4. Contract procurement type; and 

5. Vendor commodity by business type.". 


