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HOUSE ENROLLED ACT No. 1603

AN ACT to amend the Indiana Code concerning taxation.

Be it enacted by the General Assembly of the State of Indiana:

SECTION 1. IC 6-1.1-1-25 IS ADDED TO THE INDIANA CODE
AS A NEW SECTION TO READ AS FOLLOWS [EFFECTIVE
JANUARY 1, 2016]: Sec. 25. If a deadline imposed upon a political
subdivision, the department of local government finance, or the
Indiana board by this article is not a business day, the last day for
the political subdivision, the department of local government
finance, or the Indiana board to take the action required by this
article is the first business day after the stated deadline.

SECTION 2. IC 6-1.1-15-10.5 IS ADDED TO THE INDIANA
CODE AS A NEW SECTION TO READ AS FOLLOWS
[EFFECTIVE JANUARY 1, 2016]: Sec. 10.5. (a) The fiscal officer of
a taxing unit may establish a separate fund known as the property
tax assessment appeals fund to hold property tax receipts that are
attributable to an increase in the taxing unit's tax rate caused by
a reduction in the taxing unit's net assessed value under
IC 6-1.1-17-0.5.

(b) Money in a taxing unit's property tax assessment appeals
fund may be used only to pay the following:

(1) Expenses incurred by a county assessor in defending
appeals prosecuted under this chapter with respect to
property located in the taxing unit.
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(2) Refunds under section 11 of this chapter.
(c) The balance in a taxing unit's property tax assessment

appeals fund may not exceed five percent (5%) of the amount
budgeted by the taxing unit for a particular year.

(d) Money deposited in a taxing unit's property tax assessment
appeals fund is not considered miscellaneous revenue. Both the
taxing unit and the department of local government finance shall
disregard any balance in the taxing unit's property tax assessment
appeals fund in the determination of the taxing unit's property tax
levy, property tax rate, and budget (except for appropriations for
the purposes permitted by subsection (b)) for a particular calendar
year.

SECTION 3. IC 6-1.1-15-19 IS ADDED TO THE INDIANA CODE
AS A NEW SECTION TO READ AS FOLLOWS [EFFECTIVE
JANUARY 1, 2016]: Sec. 19. (a) A county assessor shall quarterly
send a notice to the fiscal officer of each taxing unit affected by an
appeal prosecuted under this chapter, including the fiscal officer
of an affected redevelopment commission established under
IC 36-7. The notice must include the following information:

(1) The date on which a notice for review was filed.
(2) The name and address of the taxpayer who filed the notice
for review.
(3) The assessed value for the assessment date the year before
the appeal, and the assessed value on the most recent
assessment date.
(4) The status of the taxpayer's appeal.

(b) Each township assessor (if any) shall furnish to the county
assessor all requested information necessary for purposes of
providing the quarterly notices under this section.

(c) A notice required by this section may be provided to the
appropriate fiscal officer in an electronic format.
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Speaker of the House of Representatives

President of the Senate

President Pro Tempore

Governor of the State of Indiana

Date: Time: 
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