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HOUSE ENROLLED ACT No. 1060

AN ACT to amend the Indiana Code concerning taxation.

Be it enacted by the General Assembly of the State of Indiana:

SECTION 1. IC 20-46-8-9 IS ADDED TO THE INDIANA CODE
AS A NEW SECTION TO READ AS FOLLOWS [EFFECTIVE JULY
1, 2019]: Sec. 9. (a) This section applies only to the North Spencer
County School Corporation (school corporation) due to unique
circumstances regarding the calculation of the capital projects
fund levy component that was used in determining the school
corporation's 2019 maximum permissible operations fund property
tax levy.

(b) For property taxes first due and payable in 2020, the
maximum permissible operations fund property tax levy of a
school corporation subject to this section is equal to the amount
determined in the following STEPS, instead of the amount
determined under section 1 of this chapter:

STEP ONE: Determine the result under section 1(c) of this
chapter, without regard to this section.
STEP TWO: Determine the result of:

(A) six hundred forty thousand three hundred thirty-five
dollars ($640,335); multiplied by
(B) the 2020 assessed value growth quotient determined
under IC 6-1.1-18.5-2.

STEP THREE: Determine the sum of:
(A) the STEP ONE amount; plus
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(B) the STEP TWO amount.
(c) For purposes of determining the school corporation's 2021

maximum permissible operations fund property tax levy, the
amount to be used for purposes of STEP ONE (A) of section 1(c) of
this chapter is equal to the amount determined under STEP
THREE of subsection (b).

(d) This section expires January 1, 2022.
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