LEGISLATIVE SERVICES AGENCY
OFFICE OF FISCAL AND MANAGEMENT ANALYSIS
FISCAL IMPACT STATEMENT

LS 7333 NOTE PREPARED: Jan 3, 2025
BILL NUMBER: SB 475 BILL AMENDED:

SUBJECT: Physician noncompete agreements and referrals.

FIRST AUTHOR: Sen. Busch BILL STATUS: As Introduced
FIRST SPONSOR:
FUNDS AFFECTED: GENERAL IMPACT: Pending
DEDICATED
FEDERAL

Summary of Legislation: Provides that beginning July 1, 2025, a physician and an employer may not enter
into a noncompete agreement. Prohibits a referring physician from receiving compensation or an incentive
from a health care entity or another physician, who is in the same health care network as the referring
physician, for referring a patient to the health care entity or other physician.

Effective Date: July 1, 2025.

Explanation of State Expenditures: As of the above date, the fiscal analysis of this bill has not been
completed. Please contact the Office of Fiscal and Management Analysis for an update of this fiscal impact
Statement.

Explanation of State Revenues:

Explanation of Local Expenditures:

Explanation of Local Revenues:

State Agencies Affected:

Local Agencies Affected:

Information Sources:

Fiscal Analyst: Chris Baker, 317-232-9851.

SB 475 1



