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OFA Fiscal Note 

 
State Impact: 

Agency Affected Fund-Effect FY 25 $ FY 26 $ 

Department of Economic & 
Community Development 

GF - Cost 100,000 None 

Note: GF=General Fund  

Municipal Impact: None  

Explanation 

The bill results in a one-time cost of $100,000 to the Department of 

Economic and Community Development (DECD) to conduct a study of 

the state's "blue economy" and ways to promote and grow economic 

activity on the state's coastline and waterways. It is anticipated that 

DECD would require consulting services to complete the study by the 

bill’s deadline of January 1, 2025.  

The bill also requires the Connecticut Port Authority (CPA) to 

establish a "small harbor improvement projects account" and to spend 

any funds that may be deposited into such account on small harbor 

improvement projects. This does not have a fiscal impact because any 

spending is contingent on future action outside the scope of this bill. 

The Out Years 

The fiscal impact identified above is one-time only in FY 25.  
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