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SENATE BILL 13-143

BY SENATOR(S) Grantham, Cadman, Lambert, Lundberg, Steadman;
aso REPRESENTATIVE(S) Peniston, Fields, Holbert, Rosenthal,
Stephens, Szabo, Waller, Wilson, Wright, Y oung.

CONCERNING THE INSTITUTE CHARTER SCHOOL ASSISTANCE FUND.

Be it enacted by the General Assembly of the State of Colorado:

SECTION 1. In Colorado Revised Statutes, 22-30.5-506, amend
(4) asfollows:

22-30.5-506. State charter school institute fund - created.
(4) (&) Thestate charter school institute shall create in the fund an account
for payment of the institute's administrative overhead costs, as defined in
section 22-30.5-513 (1) (h), which account consists solely of moneys
retained by theinstitute from theinstitute charter school s adjusted per pupil
revenues and per-pupil on-line funding pursuant to section 22-30.5-513 (4)
(@) (1.5) (E). EXCEPT AS OTHERWISE PROVIDED IN PARAGRAPH (b) OF THIS
SUBSECTION (4), at the end of a budget year, if the amount of unexpended
and unencumbered moneys remaini ng |n the account exceedsferl TWENTY
percent of the tetal—adjus tig

fuﬁdmg-feﬁmﬁrtuteehaﬁersehoebAMOUNT RETAINEDBY THEINSTITUTION
PURSUANT TOSECTION 22-30.5-513(4) (a) (1.5) (E) for the applicable budget

Capital lettersindicate new material added to existing statutes; dashes through words indicate
deletions from existing statutes and such material not part of act.



year, theinstitute shall fefuﬁd—te-theﬁstrtumhaﬁeﬁseheebTRANSFER the
amount of theexc&ss HAS 3 ‘ S

buegetyear TOTHEINSTITUTE CHARTER SCHOOL ASSISTANCE FUND CREATED
IN SECTION 22-30.5-515.5.

(b) THE INSTITUTE BOARD MAY ADOPT A FORMULA TO ANNUALLY
ADJUST THE PERCENTAGE LIMIT ON THE FUND BALANCE SPECIFIED IN
PARAGRAPH (@) OF THIS SUBSECTION (4) BY MULTIPLYING THE TOTAL PUPIL
ENROLLMENT FORINSTITUTE CHARTER SCHOOLSIN THE PRECEDING BUDGET
YEAR BY A PER-PUPIL DOLLAR AMOUNT SET ANNUALLY BY THE INSTITUTE
BOARD IN COLLABORATION WITH A COUNCIL OF INSTITUTE CHARTER
SCHOOLS.

SECTION 2. InColorado Revised Statutes, 22-30.5-513, repeal (4)
(@ (1.5) (B) and (4) (d) asfollows:

22-30.5-513. Institute charter schools - definitions - funding -
at-risk supplemental aid - legidative declaration. (4) (@) (I.5) The
institute shall forward to each institute charter school an amount equal to
the institute charter school's pupil enrollment multiplied by the accounting
district's adjusted per pupil revenues of the institute charter school's
accounting district, minus:

SECTION 3. InColorado Revised Statutes, 22-30.5-515.5, amend
(1), (2) introductory portion, (2) (d), and (5) asfollows:
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22-30.5-515.5. Institutecharter school assistancefund - created
- grants-loans-rules. (1) (&) Thereishereby created in the state treasury
the institute charter school assistance fund, referred to in thlssectlon asthe
"fund" that 8

eeetreﬁ—22—39—5—518—(4a—6a)—6—5)—683 CONSISTS OF THE MONEYS

TRANSFERRED TO THE FUND FROM THE STATE CHARTER SCHOOL INSTITUTE
FUND PURSUANT TO SECTION 22-30.5-506 (4). The moneysin the fund shah
be ARE subject to annual appropriation by the general assembly to the
institute for the direct and indirect costs associated with awarding grants
and interest-free loans pursuant to this section to assist institute charter

schools: thrmeetig

(I TOMEET capital construction needs, including but not limited to
obtaining financial assistancefor capital constructionthroughthe"Building
Excellent Schools Today Act", article 43.7 of thistitle, or repaying bonds
issued by the Col orado educational and cultural facilities authority, created
in section 23-15-104, C R.S,, for constructlon of |nst|tute charter school
buildings; or 1 S c

(I1) To ADDRESS REASONABLE funding emergencies, as defined by
rule of the institute board.

(b) THE STATE TREASURER MAY INVEST, ASPROVIDED BY LAW, any
moneys in the fund not expended for the purpose of this section. may-be
. THE STATE TREASURER

SHALL CREDIT TO THE FUND all interest and income derived from the
investment and deposit of moneysin the fund. shat-becreditedtothefund:

(c) EXCEPT AS OTHERWISE PROVIDED IN PARAGRAPH (d) OF THIS
SUBSECTION (1), THE BALANCE OF UNEXPENDED AND UNENCUMBERED
MONEYS IN THE FUND AT THE END OF A BUDGET YEAR MUST NOT EXCEED
SEVEN HUNDRED FIFTY THOUSAND DOLLARS. |F UNEXPENDED AND
UNENCUMBERED MONEY SREMAINING IN THE FUND AT THE END OF A BUDGET
YEAREXCEED SEVEN HUNDRED FIFTY THOUSAND DOLLARSORTHELIMIT SET
PURSUANT TOPARAGRAPH (d) OF THISSUBSECTION (1), THEINSTITUTE SHALL
ALLOCATE THE EXCESSAMOUNT TO THE INSTITUTE CHARTER SCHOOLSON A
PER-PUPIL BASIS BY DIVIDING THE EXCESS AMOUNT BY THE TOTAL PUPIL
ENROLLMENT OF THE INSTITUTE CHARTER SCHOOLS FOR THE APPLICABLE
BUDGET YEAR. THE STATE TREASURER SHALL ENSURE THAT any unexpended
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and unencumbered moneys temattiig THAT ARE in the fund at the end of a
frseal-year-shalt BUDGET YEAR UP TO SEVEN HUNDRED FIFTY THOUSAND
DOLLARS OR THE LIMIT SET PURSUANT TO PARAGRAPH (d) OF THIS
SUBSECTION (1) remain in the fund and shaHnet-be ARE NOT credited or
transferred to the general fund or another fund.

(d) THE INSTITUTE BOARD MAY ADOPT A FORMULA TO ANNUALLY
ADJUST THE LIMIT ON THE FUND BALANCE SPECIFIED IN PARAGRAPH (C) OF
THIS SUBSECTION (1) BY MULTIPLYING THE TOTAL PUPIL ENROLLMENT FOR
INSTITUTE CHARTER SCHOOLS IN THE PRECEDING BUDGET YEAR BY A
PER-PUPIL DOLLAR AMOUNT SET ANNUALLY BY THE INSTITUTE BOARD IN
COLLABORATION WITH A COUNCIL OF INSTITUTE CHARTER SCHOOLS.

(2) Aninstitute charter school that seeks a grant or an interest-free
loan pursuant to this section shat MUST submit to the state charter school
institute, in accordance with the timelines and procedures adopted by rule
of the institute board, an application that includes, at a minimum:

(d) For an mstrtute charter school that seeks a grant or an
interest-free loan to 5 r >
Serviees ADDRESS A REASONABLE funding emergency

(I) A deecrr ptr on of theinsti tute charter school semergency and how

REASONABLE FUNDING EMERGENCY UNDER RULES ADOPTED BY THE
INSTITUTE BOARD; AND

(IV) A description of when the funding is needed.

(5) Theinstitute board shall promulgate rules pursuant to the " State
Administrative Procedure Act", article 4 of title 24, C.R.S,, for the
implementation of thissection, including but not limited to rulesspeeifyiag
THAT DEFINE A REASONABLE FUNDING EMERGENCY AND RULES THAT
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SPECIFY any information to be included in an application in addition to the
information specified in subsection (2) of this section.

SECTION 4. Safety clause. The general assembly hereby finds,
determines, and declares that this act is necessary for the immediate
preservation of the public peace, health, and safety.

John P. Morse Mark Ferrandino

PRESIDENT OF SPEAKER OF THE HOUSE

THE SENATE OF REPRESENTATIVES

Cindi L. Markwell Marilyn Eddins

SECRETARY OF CHIEF CLERK OF THE HOUSE

THE SENATE OF REPRESENTATIVES
APPROVED

John W. Hickenlooper
GOVERNOR OF THE STATE OF COLORADO
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