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A BILL FOR AN ACT
CONCERNING THE REGULATION OF THE PURCHASE OF COMMODITY
SCRAP METALS.

Bill Summary

(Note: This summary appliesto this bill asintroduced and does
not refl ect any amendmentsthat may be subsequently adopted. If thishill
passes third reading in the house of introduction, a bill summary that
applies to the reengrossed version of this bill will be available at
http: //www.leg.state.co.us/billsummaries.)

Section 1 of the bill requires the buyer of commodity metal to
photograph the seller. The buyer isrequired to keep the photograph for
3yearsand crossreference it with therecords of thesale. Inaddition, the
buyer must wait 5 days after delivery before paying for the metal and
must pay by acheck mailed to the seller'saddress. Section 2 imposesthe

Shading denotes HOUSE amendment. Double underlining denotes SENATE amendment.
Capital |ettersindicate new material to be added to existing statute.
Dashes through the words indicate deletions from existing statute.

SENATE
31d Readihg Unam ended

Febmary 24,2010

SENATE
Am ended 2nd Readng

Febmary 19,2010




© 00 N o o0 A W DN PP

NN NN NN P B P P PP PP R
o A W N b O © 0 N OO O b W N B+~ O

law regulating scrap metal to sales of lessthan 25 pounds by repealing an
exception.

Be it enacted by the General Assembly of the State of Colorado:

SECTION 1. 18-13-111 (1), Colorado Revised Statutes, is
amended BY THE ADDITION OF THE FOLLOWING NEW
PARAGRAPHS to read:

18-13-111. Purchases of commodity metals - definitions.
(1) (f) THEOWNER, KEEPER, PROPRIETOR, COLLECTOR, OR DEALER SHALL
PHOTOGRAPH THE SELLER OF A COMMODITY METAL AND RETAIN A COPY
OF THE PHOTOGRAPH FOR AT LEAST TWELVE MONTHS. THE OWNER,
KEEPER, PROPRIETOR, COLLECTOR, OR DEALER SHALL PRODUCE OR
REPRODUCE THE PHOTOGRAPH TAKEN IN CONNECTION WITH EACH SALE
FOR INSPECTION BY LAW ENFORCEMENT BASED UPON THE ENTRY FOR THE
SALE IN THE BOOK OR REGISTER.

(g) IFTHETRANSACTION ISMORE THAN THREE HUNDRED DOLLARS,

THE OWNER, KEEPER, PROPRIETOR, COLLECTOR, OR DEALER SHALL PAY

THE SELLER OF A COMMODITY METAL BY CHECK UNLESS THE SELLER IS

PAID BY MEANSOFANAUTOMATICCASH MACHINETHAT TAKESA FRONTAL

PICTURE OF THE SELLER WHEN THE MONEY IS PAID.

SECTION 2. Repeal. 18-13-111 (3) (e), Colorado Revised
Statutes, is repealed as follows:
18-13-111. Purchases of commodity metals - definitions.

(3) The following transactions and materials are exempt from the

requirements specified in subsections (1) and (2) of this section:

048



© 00 N o o0 A W DN PP

N N N P B R R R R R R R
N P O © © N o o0 M W N P O

SECTION 3. 18-13-111 (8) (b.5), Colorado Revised Statutes, is
amended to read:

18-13-111. Purchases of commodity metals - definitions.

(8) For the purposes of this section, unless the context otherwise

requires:
(b.5) "Commodity metal" meansametal containing brass, copper,

copper alloy, aluminum, stainless steel, or magnesium or another metal
traded on the commodity markets that sells for fifty cents per pound or

greater. "COMMODITY METAL" DOESNOT MEAN PRECIOUS METALS SUCH

ASGOLD, SILVER, OR PLATINUM.

SECTION 4. Act subject to petition - effective date -

applicability. (1) This act shall take effect at 12:01 a.m. on the day
following the expiration of the ninety-day period after final adjournment
of the general assembly (August 11, 2010, if adjournment sinedieison
May 12, 2010); except that, if areferendum petition isfiled pursuant to
section 1 (3) of article V of the state constitution against this act or an
item, section, or part of this act within such period, then the act, item,
section, or part shall not take effect unless approved by the people at the
general election to be held in November 2010 and shall take effect on the
date of the official declaration of the vote thereon by the governor.

(2) Theprovisionsof thisact shall apply to sales made on or after
the applicable effective date of this act.
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