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A BILL FOR AN ACT
101 CONCERNING THE DEADLINE FORFILING NOTICE FORREIMBURSEMENT
102 OF TAX PAYMENTSFOR LOST GASOLINE OR SPECIAL FUEL.

Bill Summary

(Note: This summary applies to this bill as introduced and does
not reflect any amendmentsthat may be subsequently adopted. If thisbill
passes third reading in the house of introduction, a bill summary that
applies to the reengrossed version of this bill will be available at
http: //www.leg.state.co.us/billsummaries.)

Under current law, a distributor or transporter is entitled to a
refund or credit for the tax paid or accrued on gasoline or special fuel that
is lost or destroyed by fire, lightning, flood, windstorm, explosion,
accident, or other cause beyond the control of the distributor or
transporter of the gasoline or specia fuel. In order to claim thisrefund or
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credit, the distributor or transporter is required to notify the department
of revenue (department) within 7 days of the loss or destruction.

The bill increases the deadline for notifying the department to 30
days from the loss or destruction.

Be it enacted by the General Assembly of the State of Colorado:

SECTION 1. In Colorado Revised Statutes, 39-27-103, amend
(1) asfollows:

39-27-103. Refunds- penalties- checkoff. (1) A creditor refund
shall be allowed for the tax paid or accrued on gasoline or special fuel
that islost or destroyed by fire, lightning, flood, windstorm, explosion,
accident, or other cause beyond the control of the distributor or
transporter of such gasoline or special fuel. Thiscredit or refund shall be
allowed only on gasoline or specia fuel in quantities of one hundred
galonsor morelost or destroyed at any onetime. Any loss of gasoline or
specia fuel whilein transit or while being loaded or unloaded shall be
subject to credit or refund under this section. After any such loss or
destruction, the distributor or transporter shall notify the executive
director of the department of revenue within seven THIRTY days of such
loss or destruction and, within thirty-tays-after-suchtossor-destruction
THE SAMEDEADLINE, shall filewiththeexecutivedirector proof sufficient
to establish the loss or destruction as the executive director may require.

SECTION 2. Act subject to petition - effective date -
applicability. (1) This act takes effect September 1, 2012; except that,
if areferendum petition isfiled pursuant to section 1 (3) of article V of
the state constitution against thisact or anitem, section, or part of thisact
within the ninety-day period after final adjournment of the genera

assembly, then the act, item, section, or part will not take effect unless
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approved by the people at the general election to be held in November
2012 and, in such case, will take effect on the date of the official
declaration of the vote thereon by the governor.

(2) Theprovisionsof thisact apply to gasoline or special fuel that
islost or destroyed on or after the applicable effective date of this act.
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