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A BILL FOR AN ACT
CONCERNING THE LEGAL CONSEQUENCES OF A CREDITOR'S REFUSAL
TOACCEPT UNITED STATESCURRENCY ASPAYMENT FOR DEBTS
OF LESSTHAN A CERTAIN AMOUNT.

Bill Summary

(Note: This summary applies to this bill as introduced and does
not reflect any amendments that may be subsequently adopted. If this bill
passes third reading in the house of introduction, a bill summary that
applies to the reengrossed version of this bill will be available at
http: //www.leg.state.co.us/billsummaries.)

For debts less than $5,000, the bill specifiesthat if any person to
whom money is owed refuses to accept payment in the form of United
States currency or coin, the person owing the money, at that person's
option, may deduct from the amount owed, or demand from the person to

Shading denotes HOUSE amendment. Double underlining denotes SENATE amendment.
Capital |ettersindicate new material to be added to existing statute.
Dashes through the words indicate deletions from existing statute.
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whom the money is owed, asum covering the cost of obtaining amedium
of exchange acceptable to the person to whom the money is owed.

Be it enacted by the General Assembly of the State of Colorado:

SECTION 1. In Colorado Revised Statutes, add 11-61-102 as
follows:

11-61-102. Nonacceptance of United States currency or coin
as payment for debts. IF A PERSON TO WHOM MONEY IS OWED IN AN
AMOUNT LESS THAN FIVE THOUSAND DOLLARS REFUSES TO ACCEPT
PAYMENT IN THE FORM OF UNITED STATESCURRENCY, THE PERSON OWING
THE MONEY MAY, AT THE PERSON'S OPTION, DEDUCT FROM THE AMOUNT
OWED, OR DEMAND FROM THE PERSON TO WHOM THE MONEY IS OWED, A
SUM COVERING THE COST OF OBTAINING A MEDIUM OF EXCHANGE
ACCEPTABLE TO THE PERSON TO WHOM THE MONEY IS OWED. SUCH
MEDIUM OF EXCHANGE MAY INCLUDE, BY WAY OF EXAMPLE AND NOT
LIMITATION, A CASHIER'SCHECK,, CERTIFIED CHECK,, BANK CHECK , MONEY
ORDER, OR OTHER INSTRUMENT REQUIRED TO BE TENDERED IN LIEU OF
CASH.

SECTION 2. Act subject to petition - effective date -
applicability. (1) Thisact takeseffect at 12:01 a.m. ontheday following
the expiration of the ninety-day period after final adjournment of the
general assembly (August 7, 2012, if adjournment sine dieison May 9,
2012); except that, if areferendum petition isfiled pursuant to section 1
(3) of articleV of the state constitution against thisact or anitem, section,
or part of this act within such period, then the act, item, section, or part
will not take effect unless approved by the people at the general election
to be held in November 2012 and, in such case, will take effect on the

date of the official declaration of the vote thereon by the governor.
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(2) Theprovisionsof thisact apply to payments made on or after
the applicable effective date of this act.
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