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Overview
Authorizes the State Treasurer or a state retirement system to invest in virtual currency
holdings.

History
Statute authorizes and provides guidelines for the State Treasurer to manage investments

of public monies including for the beneficiaries of the State Land Trust, Local Governments
and political subdivisions of Arizona and for the State of Arizona along with its respective
agencies. The State Treasurer is responsible for the safekeeping of all securities for which
they are the lawful custodian and must invest and reinvest trust and treasury monies in any
statutory-outlined investments. Investments of treasury monies are reviewed by the State
Board of Investment (Title 35, Chapter 2, Art. 2, A.R.S.).

The Board of the Arizona State Retirement System (ASRS) is authorized to allocate assets
and use investment strategies to meet the investment goals and policies that ASRS
prescribes. The ASRS Board may appoint multiple investment managers to invest and
reinvest ASRS assets. An investment manager may hold, purchase, sell, assign, loan, borrow,
transfer and dispose of any securities and investments in which any account monies are
invested, subject to ASRS-determined directives (A.R.S. § 38-718).

The federal government has ordered the U.S. Secretary of the Treasury to establish and
administer the Strategic Bitcoin Reserve and U.S. Digital Asset Stockpile.

Provisions
1. Allows the State Treasurer or a state retirement system to invest up to 10% of the public
monies under its control in virtual currency holdings. (Sec. 1)

2. Stipulates the State Treasurer or a state retirement system may store its virtual currency
holdings in a secure segregated account within the strategic bitcoin reserve, if the U.S.
Secretary of the Treasury establishes a strategic bitcoin reserve for the storage of
government bitcoin holdings. (Sec. 1)

Defines public fund, retirement system and virtual currency. (Sec. 1)

4. Cites the act as the "Arizona Strategic Bitcoin Reserve Act." (Sec. 2)
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https://apps.azleg.gov/BillStatus/BillOverview/81632
https://www.aztreasury.gov/_files/ugd/8bb536_415fda871e864b9ea1fb95fce704874e.pdf
https://www.azleg.gov/arsDetail/?title=35
https://www.azleg.gov/viewdocument/?docName=https://www.azleg.gov/ars/38/00718.htm
https://www.whitehouse.gov/presidential-actions/2025/03/establishment-of-the-strategic-bitcoin-reserveand-united-states-digital-asset-stockpile/

