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Fiscal Note

Proposed law requires every insurer who is admitted to write any type of insurance in the state and who is also admitted to
write homeowner’s insurance in the state to provide homeowner’s insurance coverage, including windstorm and hail
coverage, on any residential structure that has been constructed or retrofitted in compliance with the La. State Uniform
Construction Code.

There is no anticipated direct material effect on governmental expenditures as a result of this measure. Proposed law may
result in an insignificant workload increase at the Louisiana Department of Insurance (LDI) associated with processing
manual rates and rules filed by up to 131 companies that hold homeowners licenses but that have zero written premium in
Louisiana (based on the 2012 calendar year). The companies may alternately elect to drop licensure as a homeowner’s
insurance provider. The workload increase for LDI is expected to be minimal and will not result in a significant direct material
effect on governmental expenditures.  LDI can absorb the workload utilizing existing staff. 

There is no anticipated direct material effect on governmental revenues as a result of this measure.
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13.5.1 >= $100,000 Annual Fiscal Cost {S&H}

6.8(F)(1) >= $100,000 SGF Fiscal Cost {H & S}

13.5.2 >= $500,000 Annual Tax or Fee
                Change {S&H}

6.8(G) >= $500,000 Tax or Fee Increase
                or a Net Fee Decrease {S}

6.8(F)(2) >= $500,000 State Rev. Reduc. {H & S}


